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ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
L BONGAS ..ottt E e Rt nreen | eesetnsese s e s tan st entenne | essesetetenseneenesensesnntnnte | teetesetietennennnenennreees (0 R
2. Stocks:
2.1 PrEferTed STOCKS. ......cvuivercireiiieeciriis ettt | ersbesteess ettt neses | seenienet sttt nieents | esteni ettt O
2.2 COMMON SIOCKS. ....ceuueeeerereesreseeeseeeeesesese sttt sss s sest st ssssesss s nssessessesssessessessanssessesss | sessessmssnnes 24,260,240 | ..o | e 24,260,240 | ....coonnve. 24,141,329
3. Mortgage loans on real estate:
BuT FIESE NS ..ottt s etk as | £es8eeReeR R e R s R Rt ss st tae | H8estesseens et es s st et ssentnes | eesensentaes st ent e nr s (O U
3.2 Other than firSEHIENS.........cuuviiieiieriiie it sssseass | erebesteesssnesesisessssstnesss | weressesssentnessnessessnenseenes | reseressnssssesenesseessenenes O TS
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES)......cvvicvivieicteitie ettt st ssssessenies | sevsesnssesanees 2,915,668 | ..o | e 2,915,668 | ....ccoecee..e. 3,015,729
4.2 Properties held for the production of income (less §.......... 0
ENCUMDBIANCES).......vvvcviveii ittt ettt s s b s s sa s ssssests | ebsstesssssssssssssssessstestanss | essessstsnsessssesssssssessnsanss | sessesssnsessesssssssssesans (O TR
4.3  Properties held for sale (less §.......... 0 ENCUMDBTANCES)......cvvievcieciiiciieieie ettt | evetessssesssssssssessssessenss | essessssssessssessssessesssssnss | sessessssssessesssssesassesns (O TR
5. Cash ($.....(12,936,311)), cash equivalents ($.......... 0)
and short-term investments (3.....41,091,288)...........ccocuuruireuerueeieeeiie st seessenes | evveesieneians 28,154,977 | oo | ceverieiienns 28,154,977 | oo 39,617,486
6. Contract loans (including §.......... 0 PrEMIUM NOLES).....cvvvevrriiieieritiseisessessiessesessessessssessessessnns | sresssesssssessssessessessssansens | sressesssssssessessnssnsessssessons | sresesssssessssessssssseseses (0 TR
7. Other INVESIEA @SSELS........veuurierceirriirerireeieeie ettt sensnes | oesisesssssnens 6,732,464 | ...oovvrrnnd 619,399 | ..o 6,113,065 | ...ccovrrerennnd 6,106,778
8. Receivables fOr SECUMEIES..........c.iuiiiiiieirrie s | erbiessnsieessiesnes 14,939 | oo | e 14,939 | oo 8,249
9. Aggregate write-ins for INVESIEA @SSELS.........cciviririiiieieieeie st snes | eersssesisssssssesssssssnaend (O I [0 I (O I 0
10. Subtotals, cash and invested assets (LINES 110 9)......vvcvivieieieieieeeseie e | svenessnineas 62,078,288 | ...cooceererrenn 619,399 | ..o 61,458,889 | .....ccoev... 72,889,571
11. Title Plants less §.......... 0 charged off (for Title INSUFETS ONIY)........ciueieieieiiirieisiieieieisniisen | crreissiesiessesesessesessssssses | sesessssssssssessssessessssssssses | sssessesssssssessssessensesnns (0 TR
12.  Investment income due and CCTUB............couuririniiiiriiiiecrn s | eeeesieseeesieeneas 188,646 | .....ovevrerieriieiiriiiniins | e 188,646 | .....ccvverenen. 154,205
13.  Premiums and considerations:
13.1 Uncollected premiums and agents' balances in the course of collection............cccocveecves | covveiriiriennn. 1,040,785 | .oovvieeies 54,611 | v, 986,174 | oo 385,286
13.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including $.......... 0 earned but unbilled PrEMIUMS)........ccoerrieinniinns | e | ceressessssseessnsesessssenes | seesesssssssesssssssssesnns (O R
13.3 Accrued retroSPECtive PIEMIUMS..........ciurireiiieieieisseiie e sesse st sssssssessesssssssenss | essessssessssesssssssesesessnss | sossessessessssessssesessessnssnss | sossessssiessssessssessssesns (0 R
14. Reinsurance:
14.1 Amounts recoverable from FEINSUIETS..............oocuiiiniiiiiiieeeseins | s 691,819 | oo 691,819 | oo (O O
14.2 Funds held by or deposited with reinSUred COMPANIES...........c.ccovueveiirireiiieeieeeeeiieeieei | et ssiesens | eveeeies s sesessssesssssesnss | oeessesesesesesssssssessesens 0 [
14.3 Other amounts receivable under reiNSUraNCe CONTACES............c..ciuiiiiniiiiiiciiieeis | nrsirsssisssiens s | s (O O
15. Amounts receivable relating to UNINSUMEA PIANS...........euiiririrrinrieeeeeesesee s essssens | resessesnesssseesssssesssssssenss | eeesessssssssssssssessssessssnnss | seesessesesnssesssssessssesnns [0 R
16.1 Current federal and foreign income tax recoverable and interest ther€oN............ccoccvveceiiees [ | e | creresssiessses e [0 R
16.2 Nt EfErred tAX @SSEL........rerirueercireciieisceiire ettt | srsbest st sb sttt | weesssest sttt nsienes | st O
17.  Guaranty funds receivable Or 0N AEPOSIL...........cccvviviiecreieeieeseee et sen s | seresesesesesessssssssssssseseses | cresessssssssssesesiesesessssssens | evensnssssssssssesensesessssnsQ | sresinisisssesesesse s
18. Electronic data processing equipment and SOffWAre..........cccoveueririrnieineirieseseesseeseens | vereeeieeneens 3,178,616 3,178,616 | v 0 | e 293,556
19.  Fumiture and equipment, including health care delivery assets ($.......... (0) 1SS ISR 408,381 | .o 408,381 | oo (V1 I 110,308
20. Net adjustment in assets and liabilities due to foreign eXChange rAtES..........cccveiieiiicieeiiiies [ | cereresesreses s esssenes | sresesssisssssssesesesesesenns [0
21. Receivables from parent, subsidiaries and affiliates.............cccevveverrereriereeieeeeeeseeeeeeeeens | e 1,273,645 | oo | cvveisiieiniinns 1,273,645 | oo 568,232
22. Health care ($.....1,327,902) and other amounts reCeivable...............ooe.eveeeveeeeeeereenreesreenseeseennes | cvveerisseiennes 1,857,247 | oo 81,902 | oo 1,775,345 | ..o 3,185,453
23.  Aggregate write-ins for other than iNVESIEd @SSELS..........cc.vvrureriirireerrsessee s ssessirssessennes | serersssessessees 524,366 | ..o 524,366 | ..o (O 0
24. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 10 throUugh 23).........cceueierimieiieinsesse e snees
25.  From Separate Accounts, Segregated Accounts and Protected Cell Accounts...........ccccvvennee
26. TOTALS (LiNES 24 @NG 25)........coomrverreririniecriseerissesessessssessssessssesssessstesssesssssssessssessesesson
DETAILS OF WRITE-INS
0907, 1ottt | ettt | sereens sttt enes | seent st (O R
0902, ..ottt | et ettt | sereees ettt enns | et (O RN
0903, ..ottt | ereb ettt | sereess ettt enns | seent st (O
0998. Summary of remaining write-ins for Line 9 from oVerflow Page.........cccoveecinieenisnieeinniens | e (0 (0 T (0 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (LI 9 @DOVE)............covrvevrirerereerereriiieisiceceeseesiens | cvereniinsissreesieiensnens [0 (O [ 0
23071, PrEPAIAS........vvveeeerecericeiriessesees sttt | ssiess st 524,366 | ...ooovvrerrerinnn 524,366 | ... (O
2302, et | ettt | serenees ettt enstenns | seene st (O
2303, R | et nssaas | seneness st enstenns | et (O
2398. Summary of remaining write-ins for Line 23 from overflow Page..........cccouueveieireirenrinnreineens | vreseernsessissessssessnsennns (0 (0 [0 T 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (Line 23 @DOVE)........crerverrrririeisriiisirnserisssresenisiens | ceesersssseessnenas 524,366 | ...oooorrenriinnn 524,366 | ...oocoorrenininininniinnn: 0
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LIABILITIES, CAPITAL AND SURPLUS

Current Period Prior Year
1 2 3 4
Covered Uncovered Total Total
1. Claims unpaid (less §.......... 0 reinSUrance CEAEM).........oumrmrrrrirerreierieeeiesssseseesnnnes | enessieinnaens 16,320,053 | ...ccoovverirnes 1,228,391 | ..o 17,548,444 |.................. 20,709,494
2. Accrued medical incentive pool and bonUS @MOUNLS............ccveueveiereeiiiesieeeieesines | creeerssiesssssenas 3,481,891 | oo | e 3,481,891 | .oeviene 11,524,362
3. Unpaid claims adjustment expenses 865,191 865,191 | .o 508,409
4. Aggregate Nealth POLICY FESEIVES. ..o et eeenens | eeseseessesessssesssssssssseessssetes | setessesssssssessstssssssesssssesnnss | srsssessessesssassseesessssesnens [0 TR
5. AgQregate life POIICY MESEIVES.........cviiiiiriireeie ettt ssessens | setesssssssssssssssssssssessssnsanss | sessesssssessssessssnessssessnssnsens | sessssessessessssessnssesessesnens L0
6.  Property/casualty Un€armned PremiUM MESEIVE. .........cuuurerrureurreerueerenneesseseessesssessssssssssases | sesesssessessesssssasssessassesssnsss | soessesssmssessessssssessessasssnssns | sesessesssssssssssmssssnessneens 0 |
7. Aggregate health ClAIM FESEIVES. .........ciiriviieiriceie et sessens | setesssssssssessssssssstessssssenss | sessesssssessssessssssessessnssnsens | sessssesiessessssessesssessessens [0 T
8. Premiums received i @dVANCE..........c.coevieueirieeieisee ettt sssesesenss | sosesesessesesssnnns 2,332,387 | oo | e 2,332,387 | .o 2,094,348
9. General eXpenses dUE OF ACCTUE.............cuevecvrueriieeriieereeee e se s ses e sessesesssssesnns | oeessesessesesssnns 2477028 | ..o | e 2,477,028 | ...coovverrnee 1,455,568
10.1 Current federal and foreign income tax payable and interest thereon
(including §.......... 00N realiz€d GaINS (I0SSES)).....vvuveueurrrrerernrereereisereeieiseesseteeseessesssssees | sesesseessessessessssssessessenssssss | stessesssmssessessssssessessasssnssns | sesessessnesnssessmssssnsssneens 0 | oo
10.2 Net deferred tax HaDIlIY............cccieviiiiiiec et ssesens | srsssesessesesesessssessssssssiesetes | cresssssssssssssesesesesesssseses | srsesesesesesesessses s s saees 0 [
11. Ceded reinsurance premiums PAYADIE...........c.ocuecueicviverieiieisie et ssessess | sessssesessssssesssssssesssssessess | seesessessessssessesessssessssesens | sensssesssssessssesssssessssessensQ | sovessesesssssessssessessessssssenns
12. Amounts withheld or retained for the account 0of Others..........cc.ccceuevcverieceeeeieeieseeees | e 144,891 | oo | e 144891 | .o, 100,384
13.  Remittances and items Not @lloCatEd...........cc.couuviiriniieriinrrssssienes | e 837 [ o | s 837 | e
14.  Borrowed money (including §..........
thereon $.......... 0 (INCIUAING $....eevee0 CUITBINEY....eoeoe et sessss | wevsessessensssssnsssssnssnsssnsns | eessessessnssesnsssnsnssnsnsssnes | sossersenssssssssssssesssssenseesQ | orvessemsossnssnssessersnssensans
15.  Amounts due to parent, subsidiaries and affiliates...............cccceeierieieieeiiceeeeeeees | e 3,133,512 | o | s 3,133,512 | o 6,447,808
16, Payable fOr SECUMHES..........cveveveeveecisiece ettt s ssssessssesnnas | caesesssssnsesnssnea 613,276 | .o | e 613,276 | .o 7,751
17.  Funds held under reinsurance treaties with ($.......... 0
authorized reinsurers and §......... 0 UNAULNOTZEA FBINSUIETS)........vuivieiieiieieiseieiieseseies | cererssessssse s ssssissenss | essessssssesssssssssssesssssssens | sessssesisssssssesiessssessessens 0 | oo
18.  Reinsurance in UNauthOriZEd COMPEANIES............euriirireerierreeireneseseiseeseseisesessessessssessees | seesesesssssessssessmesssessesessens | eesessessessssesesessssessessssnss | ressesessnssessssessnsssssssesnens [0 TR
19.  Net adjustments in assets and liabilities due to foreign EXChange rates.........ccovvivieiieies | e | e sessenssiens | e esiens [0 T
20. Liability for amounts held under UNINSUTEd PIANS..........cc.reierierieriirieieeinieireeeieeeesnnes | cereeseeseeseesssseesessssesessens | sressessasssessessssssessassesssnsans | sesesssssessensssmessssnssnneens [0 T
21.  Aggregate write-ins for other liabilities (including §.......... 0 CUITENE). oo | ceeeeesnssssessssnesnseesnesnead [0 (01 O [0 0
22, Total liabilities (LINES 110 271)....c.vieereeeiriieiieieiseee ettt
23.  Aggregate write-ins for special surplus funds
24.  CommON CAPItAl STOCK.........cererreeeerireesciree ettt nnes | ceeseeseeens )0, 0, SO RS XXX vevivirieies | et | evseississe s essnans
25.  Preferred capital SIOCK............cciiiiieiiiiice ettt | erenesrenas D90 RIS USRI XXX otetetriiiniees | oot ssssnens | seesssesssesesss s s sesenes
26. Gross paid in and contributed SUMPIUS............cccvevcveivieiieise et | evenaesienns XXX ovveveienns | e XXX oo | ererieiseisse e | evsesssisses e essenans
27, SUMPIUS NOLES.....orvereerirririsissiessesssssses e estee st ssss st ssssssnsssnssnstenss. | sressessenens ) 0.9 Y B XXX rtevreriererens [ eorrrsiinsinssssssssessssssnssesss | oesessssssssssesssssssssssnsans
28. Aggregate write-ins for other than special Surplus funds..........ccccoeevevreriinieievesieies oo, XXX evveveenns | cereierins ) .0, CORIUITY ISR 2,000,000 |...ccccooerrreree. 2,000,000
29.  Unassigned funds (SUMPIUS)........cceeueiirereriiiieiieereeeete ettt sesssssessssssesessenes | evssessesans 9,9, % RIS USRI )00 GO ISR 33,085,242 | .....ccooevnee 32,738,487
30. Less treasury stock, at cost:
30.1 .....0.000 shares common (value included in Line 24 §.......... (0) JSSUSSTRINS IR )0, 0, SO RS XXX covrvevrienes | eeerieeeisee et esnessins | eveessssissesesssssss s sesssnans
30.2 .....0.000 shares preferred (value included in Line 25 §.......... (1) SUSTSUURRRRRRIOTN IUORRROON .9, SO S XXX oiviiirierienns | ereersississiesssiessesssssssssssnes | ossessssssesssssssssessssessansans
31. Total capital and surplus (Lines 23 to 29 minus Line 30)........cccovurrrmrnrnrrrirniineereisinnnnes | coneeirneens )0, 0, SO R ) .0 O S 35,085,242 | ....ccovviinnns 34,738,487
32. Total liabilities, capital and surplus (LINES 22 and 31).......cccvvvenerieiererssereessessseees | ceveeenienns )00 SO IR ) 0.0 ORI ISR 65,682,699 | ....ccovrrrnnes 77,586,611
DETAILS OF WRITE-INS
2007, eSS ens | S8see RS s EReeREenesEeeserestns | eetees sttt eennt e | freessieees s enn et eneene O
2102, oo R e | Hesee Rtk | Heb ettt | et e (O
203, RS ee e | £8see R Rttt | Hes ettt | freetene st O
2198. Summary of remaining write-ins for Line 21 from overflow page..........coovevrieinienieinins | corveniineneeiinseseenens [0 (0 TN (01 0
2199. Totals (Lines 2101 thru 2103 plus 2198) (LiN€ 21 @DOVE).......evrurrrerrersineisnessessiessessesnees | consesnsssssssssnsssessssssssseans [0 {01 (01 0
23071, R | Hhsee R | Hebsee bRttt | Sebtess ettt | ettt
2802, oSSR R e | ££see R st s et e | eefsees sttt n st nts | sessees sttt et | seetseestr e n e nnt e
2303, R | Hhsee R ettt | Seb ettt | sessees et | sressene et
2398. Summary of remaining write-ins for Line 23 from overflow page.........cccccovvveverveevreeens [evveiriinnas XXX oevivevieies e ) 0.0, S
2399. Totals (Lines 2301 thru 2303 plus 2398) (LiN€ 23 @bOVE)......crererirereenrrmrersesesssssssssssnses | sersssssneseens .0 SN [ D N R [0 0
2801. Statutory ContiNgENCY RESEIVE........ccuiuiueirreieirrircieeiereseireessessesseee e ssssssssns | sessesseseeens )0, 0, O I ). 0,9, SN SR 2,000,000 |...oorrerrreene 2,000,000
2802, oo RSt | Hh s R st R e | Sebeee sttt | sesiess ettt | sretseness et
2803, ot R et eenne | £4see R ettt R e | Sefsees Rt n st | sebsess sttt | ettt
2898. Summary of remaining write-ins for Line 28 from overflow page...........cvueveervsinrniinnins | cerersevenens ) 0.0, O PR XXX otvvirvneine | e (01 R 0
2899. Totals (Lines 2801 thru 2803 plus 2898) (Line 28 @DOVE)........cccerruerirreerensiessesinsiniseienns | eoeeneeerenns ), 9.9, TR R ), 8.0, ST TR 2,000,000 |...ccoorniiieinene 2,000,000
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STATEMENT OF REVENUE AND EXPENSES

Current Year to Date

Prior Year to Date

1 2 3
Uncovered Total Total
1o MEMDE MONENS.....oviiiciiccc ettt bbbt s s s ensenesens | sresessnesinans XXX ovieveieieiees [ oo 212,460 | 204,499
2. Net premium income (including §.......... 0 non-health premium iNCOME)........cuvurererrrenrerrirneirrireeseseenseneens | ceereeneenenns ). 0, N ISR 57,988,910 | coovoveeccis 51,275,776
3. Change in unearned premium reserves and reServe for rate Credits. ..o | cereereeneenees XXX ortteteieieieins [ et sssseaees | rrsssssessesesssssssssssesessesesenens
4. Fee-for-service (net of $.......... 0 MEAICAl BXPENSES)....ceuererernrereireirreeseisseseessssssessssessesssssssssessessesssessessesssnes | seessesseneeens XXX oo verevteveiees | eeverevisseisse s sesseses | eevessesiesessese s sessanens
5. RISK TBVBNUE.........eiiic s et | cesenieeienaes XXX s [ e | e
6. Aggregate write-ins for other health care related FeVENUES............overieierrnriininirieese s iseesnenes | oreeeseeeeens D00 S TR 0 [ oo 0
7. Aggregate write-ins for other noN-health FEVENUES.............ccerwririrriccr et seeennenes | ceseseesnenees XXX it | v sesssesnnes [0 0
8. TOtal reVENUES (LINES 210 7)...evvvieeiieiciie sttt ettt s | snsesssssnsnaas XXX | e 57,988,910 | .covevveerrcrnn 51,275,776
Hospital and Medical:
9. Hospital/medical DENEFILS............cveiiveiciceice ettt sstenaens | essesssesen b aaes 2,364,647 | ..ooverr 33,780,670 | .ccvevvverrcrnne 29,834,032
10, Other ProfeSSIONEAI SEIVICES.........c.ovuivieiriiciiieiiei ettt st ess st ss st ssntenaes | essessssssessssessnsenas 337,463 | oo 4,820,896 | ...ccvevrenne 3,570,928
11 OUSIAR TEFBITAIS......... oottt | 4hbsenb et b st nn bt rientne | sebiesbseest e b es bbb sens bt ennes | orebsesteees bbb
12. Emergency room and OUL-0f-8IEa.............c.cvueirieiiieeieieisieeie e et ssssessesssb bbb s snsens | sessessssssessssessnsenas 143,125 | oo 2,044,639 | ..ooooviieii 1,776,713
13, PrESCrIPHON GIUGS. .. cvvveivieeetciiteei ettt bttt bbb ens s s snsentens | sensesssssstessssensnsenas 542,524 | ..o, 7,750,342 | oo 7,487 474
14.  Aggregate write-ins for other hospital and MEICAL...............cc.cueieiiiiirciece et | eetese et ee [0 124,611 | oo 152,054
15.  Incentive pool, withhold adjustments and bONUS @MOUNES............cccccuiuiiieieiiieieieee e | crsnsesssssssessssesssssessssessessesenss | essssesssssssassesaneas 3,133,740 | oo 2,702,249
16, SUDLOLAI (LINES 910 15)....cuuuvirrrierrirerieeieiseeisi sttt | sbsessssessieessneenes 3,387,758 | oo 51,654,898 | ....ccoovvvrrirerirnne 45,523,450
Less:
17, NEt TEINSUTANCE TECOVEIIES. ......ouuvvvvisiiiisiei i bbbttt | ottt ens st | snmienbensi s ens s enseenntennes | cosenisnnsssssensnessnes 487,728
18.  Total hospital and medical (LINES 16 MINUS 17).........ceuiiieiriiieieieictesiese st sssnes | sensessssssessessssaees 3,387,758 | oo, 51,654,898 | ..oovvvveris 45,035,722
19, NON-hEAIth CIAIMS (NEL).....u.veiviieiieireieie ettt s st ssnnsens | sbestesnssesessesasssssessessnssnsessnss | stesstessessesssessassessssentesesanse | sresessessessessnsessessssessensesnsesas
20. Claims adjustment expenses, including $.....40,605 oSt CONtAINMENt EXPENSES..........coucverveiveereeeieeies | cervressesisssessiessesssessssssenss | aevssssssssssessnens 1,400,433 | ooovovveerieene 1,766,681
21, General adminIStrative BXPENSES........c.cviiriieiiieiieie s ssse bttt sbe bbb ss st st b s s ssss s essesans | essesensssessesesssssesssensansessntes | sbessessssssssssesnsss 4,009,420 | .coooorvrieiiiennn 3,111,688
22. Increase in reserves for life and accident and health contracts (including $ .
INCrease iN rESEIVES fOr IfE ONIY).......c.cveiieieiriieicsisee et esse st ses s | sstessssesssssessssensassessnsnsassesans | arsssessessessessssessesssassassessnsess | arsssassessessssassnssessssesassesassans
23.  Total underwriting deductions (Lines 18 through 22)...........ccccucieiieiniieiiiieieseseseiesisse e ssseesssessenes | cresssssssssesssssses 3,387,758 | oo, 57,064,751 | oo 49,914,091
24. Net underwriting gain or (10Ss) (LINES 8 MINUS 23)........ccvuevriieiiieinieiiieiseseissessiesesssssssesssssssssessssasssssessnss | ossessssssenns XXX evrrrerianreinns | crenreesmessessssssssnens 924,159 | oo 1,361,685
25.  Netinvestment iNCOME BAMEM.............curiuiiiiiiriii bbb | ot esis e sssins | ensissssse s sasssesieas 722,843 | oo 339,122
26. Net realized capital gains (losses) less capital gains tax of §.......... 0ttt | ersren et enenens | ersssesenes st es e sneenas (79,140) | o, 331,962
27.  Net investment gains or (I0SSES) (LINES 25 PIUS 26)........c.vurrererrurrrereiseiriisesesssessseessesssessessssessessessssessesseses | sssessssessessssssssssssssassassesns [0 I 643,703 | oo 671,084
28. Net gain or (loss) from agents' or premium balances charged off [(amount recovered
R 0) (amount charged off §.......... 0)]-urveerrerise sttt ss s | eessess sttt snas | sensiess st s s enss | Seebies st
29. Aggregate write-ing for Other iNCOME OF EXPENSES...........ruurvrureirierissisessersesisreessessessessessessssesessssssssssssns | ssessassssssassassasssssassasssssess [ P 4,335 | oo 0
30. Netincome or (loss) after capital gains tax and before all other federal income taxes
(Lines 24 plus 27 PIUS 28 PIUS 29)..........uurvcerrrmmremereriressissesssssssssesesssieessesssessssessssssessssnsessssssssssssesssanes | seseessmsessons )00 S ISR 1,572,197 | v 2,032,769
31.  Federal and foreign inCOME taXes INCUITEM..........c.cevirireveieeisiees et sssesenns | aneseresserenas XXX oitiveieieienns [ ereiiiisiiisseisesssssssssieiens | avvesseresseresssssssssssesessssesenens
32. Netincome (I0SS) (LINES 30 MINUS 31).....vurerererrererrrernesnssesseessssessesssssseesssssssssssessssssssssssnsssssssnssessessassses | sessessesssnssns )%, 0, T ISR 1,572,197 | oo 2,032,769
DETAILS OF WRITE-INS
0807, oottt R Rt | enb et XXX ertrevenneernnee | oreeieresssesissesisssssessees | ceesesisesessssessss s
0B02. ....oveosceeaeeseeeesese e Rt | eni et XXX evtreeinneerinee | reeeeseisessiesissesiessssessnnes | coieessesesess s essesenens
0B03. ...ttt Rttt | entr e XXX evieveirerrinee | oeeeeeseinsssnesiseesinessssessnnes | coeeesiesesessnesses s esseenens
0698. Summary of remaining write-ins for Line 6 from overflow page...........cccocuieiieiieiisieeeiesce e | cvevessneens XXX et | e 0 | oo 0
0699. Totals (Lines 0601 thru 0603 plus 0698) (LINE B @DOVE)........cccviuieriiiiiieiieseissierieseissessesssesssessessssessessesns | coessessnssnsans XXX etiireiarininns | cereississisississsesesssesienes [0 R 0
0701.
0702.
0703.
0798
0799
1401
1402.
1403.
1498. Summary of remaining write-ins for Line 14 from oVerflow PAge.........c.cvvrririririniiininiensnsnesissnessssenes | creesesssssssesnssessesssssssessessens (0 (0 R 0
1499. Totals (Lines 1401 thru 1403 plus 1498) (Lin€ 14 @DOVE)........cceurrrireeniriiariesereisnsirssissnseriseessssnsssnssssnsene | sessssesssssssssessssssssssssssenesas [0 PR 124,611 | oo, 152,054
2901, Other SEHIBMENTS. ...t bbb | sebisb bbbt | sbnssnis s 4,335 |
2002, oA RR AR R RR €A AR SRR e SRt etk ee ke R nne | HessieRre s et et ettt s st et snete | essesentntes et et ense et st nsenannes | eeeteset et e et st s st st anrs
2003, oottt | HeRs Rttt | s eee bRt | eees et
2998. Summary of remaining write-ins for Ling 29 from OVEMIOW PAGE........c.evrerriieireieieriseississsssisssssssesssssens | sessssssssesssssessanssessessanssesans (0 (01 RN 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LINE 29 @DOVE).......rururererreirerriinresseseesesesesssesessssssnssnsssnssssessssssenss | sessssssssesssssessansssssessassssssns [ P 4,335 | o, 0
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STATEMENT OF REVENUE AND EXPENSES (Continued)

Current Year Prior Year ’
CAPITAL AND SURPLUS ACCOUNT to Date To Date Prior Year
33.  Capital and SUPIUS Prior rEPOMING YEAI........cvurererreerrnrinreseesssseseseesessessessessessasssesssssessssssssssssssssssssssnsssssanss | sesssssssmssessassanes 34,738,487 | oo 32,681,983 | ..oooies 32,681,980
34, Netincome or (10SS) froM LINE 32..........cuiviviiiiiceitee ettt st | stesassesssaesesseseaes 1,572,197 | oo 2,032,769 | oo 9,835,374
35.  Change in valuation basis of aggregate policy and ClaiM FMESEIVES..........ovrwrirrrmrinireeneieeeeeieseessesensees | seessessssessessnssssssessessansssssasses | sressessasssnssssesssssssssssssssnes | sessssesssssssssmsssssssnssesssens
36. Change in net unrealized capital gains (losses) less capital gains tax of §.......... 0t | e (VAU 2) | I (1,086,350) | ..ovooverervrirnene (1,217,435)
37.  Change in net unrealized foreign exchange capital GaiN OF (I0SS)..........wururerrirerminerneireireeseseeeeeeereseseees | seeeesessessssssssssssessessasssssesses | sressessasesssessesssssssssssssssssnes | seesessssssssssssmssssssssssesssens
38.  Change in Net defErmed INCOME taX.........cu ittt sttt et se e s snseees | 4etsstaestessassasssessessastenssessastas | sressessasssnssnssesssessssesssntsssnes | sessesssssssssssssnsssssnssnssesssens
39.  Change in NONAAMIEA @SSELS........c..cvvvieeicreeiiie ettt sttt st | ebnsessessesessessnsaes (975,113) | v (314,732) | oo (3,661,432)
40.  Change in UNAUNOMZEA FBINSUIANCE...........c.ceureriurrueeeeesesseesssessesseesassseesessessssesessesses s ssss s sassssssestessessassas | 2eessssssssssassasssassessasssassessans | sessessessssssessessnessnsnessmnsnssnnsse | sesesssssnssnsssssmesnssnssnssasssenns
41, ChanGE iN TrBASUY SOCK... ... ceureururreieeuseeseiseiseeeseeseeseeese s eessessee e s sttt ees et es s st st es s st ensessestenes | 2eetsstssssastesssessestessenssassessans | sessessessssssessessnnssesnessnssnssnsns | sesessnssssnssnssnmesnssnssnesansnenns
42, Change i SUIPIUS NOTES........coueiuieiieiiieiiie sttt sttt s st b s b st sans | sbntesnssssessesssssssssessessnsessnss | stesstessessessssessassessnsessesssanss | sebessessessessssesses st ensessesnsenas
43.  Cumulative effect of changes in aCCOUNtING PHINCIDIES............vuciviiiiiieeieiiteeee ettt | ctestes s s sesssssssess st sssesnss | sresistessessesessesssss st esssenes | sebessesssssessssesses st es s s s senas
44. Capital changes:
B4.1 PIH IN.ettertritiees st | Seb sttt | bbbttt | eeese ettt
44.2 Transferred from SUrplUS (STOCK DIVIENG)...........cvoiveivieiieeiiteicie ettt ssss e bnes | essebssssssssesssssssesssssssessesnaes | ebssssssssessssesiessessssessesssssnses | sesessesessesessesossssssssessesssanaes
44,3 TranSTEITEA 10 SUMPIUS......cvvviieeieieieise ettt ettt ettt st | £essessnssesassesssssssessessnssntessntes | ebsesessnssesstessessessnsessessesanses | sessstesessesessessessessssessessnsanses
45.  Surplus adjustments:
45,1 PIA IN.vevivtreriesiresicees s | £eR s bRttt | R iRt | eeesen e
45.2 Transferred to capital (STOCK DIVIAENG).......c.ceviuiiiiieiiieisicseees ettt ss st ssssensans | setessssessessesssesssssessssssessessns | sssssessessessessssessessssessessessnsess | arsssessessessssessnssessssessnssessssens
45.3 Transferred from CAPILAL.........cccoeueieiiiric ittt ettt bes | 4essesssssesesssssssssessesenssntessntes | ebsesessessessnteses e sansessessesenses | nerestesies et sttt nas
46.  Dividends t0 STOCKNOIAETS. ........cueieirciiieiisice ettt st nsentens | sesstessnsesessesesssssessessnssssessess | sressstessessessssessansessnsessesnsanse | sressssessensesnssesies (2,900,000)
47. Aggregate write-ins for gains or (I0SSES) iN SUMPIUS........vivereiieiriierieireissiesieieissssessessssssse s ses s ssessessesens | sssessessesssassessessssessassesanes {0 PR [0 R 0
48. Net change in capital and SUPIUS (LINES 34 10 47).....c.cuvvrrriieiiireiieieneisseisssisseess e ssssesesssssssnssees | evseesssnssesssssssnssenns 346,755 | o 631,687 | oo 2,056,507
49. Capital and surplus end of reporting period (LiNE 33 PIUS 48)..........cceviieriiiieiesicee e senesaes | cveevesesesessens 35,085,242 | ...covvvererne, 33,313,670 | .covvviericrrns 34,738,487
DETAILS OF WRITE-INS
AT0T. et RS RE R RE £ es | Hesee Rttt n e | seee et R Rttt | Shsees et
AT02. o R R8RSRt ees | Hesee Rttt | seee ettt | Shiee bbb
AT03. e R Rt | Hhree Rttt | Senb ettt | Sheee bbb
4798. Summary of remaining write-ins for Ling 47 from OVErfloW PAGE.........cceiueviveieieciieieeesee e ssseinsaes | ervesessessesssses s sesse s 0 | oo 0 | oo 0
4799. Totals (Lines 4701 thru 4703 plus 4798) (LINE 47 @DOVE)........cucuiieiiiiiiiiieiieisisi ettt ssssiessesnns | crssisssesssssssesssssssessessnssaans 0 | o 0 ] e 0
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CASH FLOW

Currerit Year Prior Yeir Ended
to Date December 31
CASH FROM OPERATIONS
1. Premiums COlleCted NEt Of FBINSUTANCE............c.cvieeeeeieteeeee ettt ettt s bbb s e ss st saesnsans | oevessssissssessnsansas 57,626,061 | ...ccovvvveriernen 214,165,278
2. NEEINVESIMENTINCOME. ...ttt R bbb bbbttt enbsnntens | 2besbnsbanssenb st enssnes 1,505,789 | ..o 2,131,125
3. Miscellaneous income ...4,335 4,171,784
4. TOtal (LINES 1 HATOUGN 3)..co.ieuieieeiee ettt bs bbbttt | ebsentnsesentsestneees 59,136,185 220,468,187
5. Benefit and 0SS related PAYMENLS.........cccvcveveieiceeicee ettt ettt bt st st s bestnsesenans | sesteseeseeseneesnreees 63,902,070 | .coovvrerrrcrnns 190,294,052
6. Net transfers to Separate, Segregated Accounts and Protected Cell ACCOUNIS...........c.cuvvieriivecieieiieieeiess ettt seas | sevessssesssssesssses s s s sssssssesssss | ebessessnssesessesssssessssessessesesseses
7. Commissions, expenses paid and aggregate write-ins for dEAUCHIONS...........c.rururerrerrrenrircr et sssssssessensns | sesssssssssssssessenesenes 2,987,960 | covverrrreieirn. 14,039,695
8. Dividends Paid t0 POICYNOIAETS. ........civiieiiieieeie ettt ettt s bbbt st s s enses | aebessesanssnsesssbenbensebnssesansessntae | ebntesessesensessess s nn s st s s nsenee
9.  Federal and foreign income taxes paid (recovered) §......... 0 net tax on capital JaINS (I0SSES)......vuuvrrrererrurrerrereerrererneessesesesssees | ressssssssssssssssssssssssssssssssnssnsans | assssssssssssansssssessessasssessassassans
10.  Total (LiNeS 5 through 9).........oiuiieiiiiic ettt ..66,890,030 ..204,333,747
11, Net cash from operations (LiN€ 4 MINUS LINE 10)........cvrvreirienrenireiniseirisenseseess s ssesssesssssessssssssessesssssssssessssssssessssssnssessns (7,753,845)| .... 16,134,440
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
12,1 BONGS...ceiteeeesceie ettt R R bbb b | bbb bbbttt s | eebeb ettt
1202 SHOCKS. ... vttt s s8R SRR SRRttt ennts | eesnssenstess et 1,523,508 | .oovereereereieiieen. 5,789,461
12.3 Mortgage loans.
12.4 REAIESIALE. ... ececeeeee ettt eSS E £ R £ EeeE£R R E e
12.5  ONEIINVESIEA @SSELS........vrivuercisciescitieset bbb bbb | Hiteeb et bbbt bb bbbt ns | frebebes b sttt
12.6 Net gains or (losses) on cash, cash equivalents and ShOr-term INVESIMENLS. ..o tneesees | eeesseeessseseesess st esssessessessessans | estesessessessssssessessenssessassassans
12.7  MISCEIIANEOUS PIOCEEUS........c.cviiircriiiteiieic ettt e a bbb es s b bt st s et sb et et s s s s an st s ntenesansnnes | beresssssssssssesesansesasans 352,122 | oo 1,306,751
12.8 Total investment proceeds (LINES 12.110 12.7).....c.cvcieieicieie ettt sttt sae s saenes | sesbessessesssessessesaes 1,875,630 | ..o 7,096,212
13.  Cost of investments acquired (long-term only):
13.1 Bonds....
1312 SHOCKS. ... ettt
13.3 MOMGAGE I0BNS.......covevcvie ettt s bbb s e bbbt s et s et bbb s s bbb st s st ensebaens | shsssesnssntensesans s tessebesbensesnsns | sbinsessesses st s nn et s et nan
134 REAIESIAIE. ...t be Rt tae | et b et bbbttt nes | rebeb et
13.5  ONEI INVESIEA @SSELS........vucereiriseieeieee ittt s bbb bbbt | Htb et eet sttt bs bbbt niene | ebsesseniane e st aes 340,000
13.6  MiSCEIANEOUS @PPICAtIONS. ....c.rvveeeveecererrereesseeeee ettt s ettt ss e st st ens s st ens st essansns | sessssssssssassssssnsssnsanens 61,680 | oo 232,699
13.7 Total investments acquired (LINES 13.110 13.6).....c.uiueiiiiiieieieieie e sse st ssesssenns | sistessessesssessessenaes 1,794,595 | oo 10,919,220
14, Netincrease (decrease) in contract I0anS aNd PrEMIUM NOLES..........vveieruirerirrinirersesssressessssesessessessessessessesssessessasssesssssessssssnsses | ssesssssssssssassssssssessesssessessassans | sessessssssessessssssessassasssessassassns
15.  Net cash from investments (Ling 12.8 MiNUS LiN€ 13.7 @NA LINE 14).......ciiririiiieieiecteeete ettt esn s | sbesessssessssesesessesesssens 81,035 | i (3,823,008)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16. Cash provided (applied):
16,1 SUPIUS NOLES, CAPITAI NOLES......c.cvivieiiiccteectce ettt bbbttt et st bbb st b st et bseaebessnsesanns | sbetesssassasssssessesetebesetessnnaetes | sbebsnsesssetesessstesssntebaseebessanes
16.2 Capital and paid in SUPIUS, €SS trEASUNY STOCK. ... vuererireirerircirrieieiieee et ssss sttt ss st st snssenss | eesssssnsssssssssssassanssnssessessassns | essssssmssossnssssessessnsssessassassons
16.3 BOITOWEM fUNMAS........ouveeireeeiscis ittt sttt £kt | eebse bbbttt | Sebebs et es bbb
16.4 Net deposits on deposit-type contracts and other INSUrANCE ADIILIES..............cvuvuuriuririieie ettt | feeereeees et tess st esesessestesssseans | fentetestestesssessessessenssessessastans
16.5  DIVIAENAS 10 STOCKNOIALS.........vuveiicieisri ettt | Heebsees b nt e ns st nnes | nebsessnesnenseee i 2,900,000
16.6  Other Cash Provided (APPHEA)....... v reerererieeeireereieeess et es e ees ettt nssens st ensss | sressssssssssssssssssnes (3,789,699) [ ..vrvrrerrieieienes (5,816,351)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Lin 16.6)...........cccccovveerereerereiveieins | coveeiereceierenienans (3,789,699) | ...ccocevrrrerirrnnnan (8,716,351)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus LIN€ 17).......ccccveviriereverereiiereciens | ceveveiieiieieseins (11,462,509) | ....oovvevrerrriiennen. 3,595,081
19. Cash, cash equivalents and short-term investments:
191 BEGINNING Of VBT ... eeeeeieie ettt itttk s st | sessessnessesssensnes 39,617,486 | ooocvovveeeees 36,022,405
19.2 End of period (LiNe 18 PIUS LINE 19.1).........uiuuiueriiiiriieriieiieci ittt ettt ensnntas | aeisnsisessseeesinees 28,154,977 | ..o, 39,617,486

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001

............................................................................................................................................................................................................................................ [
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EXHIBIT OF PREM

IUMS, ENROLLMENT AND UTILIZATION
5 6 7 8

1 Comprehensive (Hospital & Medical) 4 9 10 11 12 13
2 3 Medicare Vision Dental Federal Employees Title XVIII Title XIX Stop Disability Long-Term
Total Individual Group Supplement Only Only Health Benefit Plan Medicare Medicaid Loss Income Care Other

Total Members at End of:

1o PHOT Y T . iiouiicicieciierieesises s siesstesssssins | seessssnesssesssnnens T 224 .. 72,531 |t e | e | e | s | s | s | s | e | o
2. FirSEQUAMET.......coocveeeceeeeieei s esssseees | eessesssseenesesssenns 70,501 | 236 | 70,265 | .vveveevieerieerennninns [ eerrneecineinnsssinennes | ceessmssseesssssessiees | eesessessssssesssnessns | soessessssssessnesssesssns | seesssesssssssessssenssane | sesnesssesssssssiessns | sosesnessessesnnessns | sressssessesssenssnens | seesnnessesse s
3. SeCONd QUANET. ...ttt esiseeseseses | seriessssesesiesssses s 0 [t | rereremsiesiesiesseniens | sttt | sttt entes | srestnes st ennies | ereesness s nsienes | sressees s essees | et ennne | et senienes | sestessss st | st | eentenren e
4. THIrd QUAMET.......cooumeeeeeieerierieeriereseseesesssessssssienes | seessssnesssesssesesseessne 0 [ oo e | e | e | s | s | s | oo | s | o | e | s —————
5. CUITENE YOI, ...t senssnnens | seniesssssessesensesessssee 0 s | eoeresemmeniesnisesnsniens | sesmmesnsesnesnnsssneennenns | sesenisnnisnnsssnessnsennens | seessoneesenssnneonsesnnins | cesensennsssnsssnsnnssnnesenss | onsesnesienssnssnnnssensnnss | snnesensesesnnesessinennne | sesessennenenesesssnnssenes | contsessessrisnsnennisnnns | crensissnisnssenesnenennns | oenissiesnsessnessnsennens
6. Current Year Member Months..........ccceievesicsiecieiisiesiens | evieiseiisiennnans 212,460 [..oooriieranad 697 | 211,763 [ oo L eeiieiisiiisiieieiisiesies | eeesessisssssssssessssesss | esesssssssssssssssssessessns | svesssssssssssesssssssessnses | esessesssssssesssssnsessnss | soesessessssessssessasess | sresessesssnsesessnssnsens | sresessosssssesesanssnens | sressesissssesesisssnsns
Total Member Ambulatory Encounters for Period:

7. PRYSICIN. ... niessses | renesensssessenenns 154,243 |...coovvrienne 506 |..oovrrrenenn 153,737 | evererreienerninenines [ revinrenienmnesinsniees | cesesseessnsssesinens | seoesssssessmessnessn | vorssssssessssessies | st | s | s | o | e
8. NON-PhYSICIAN........ceviieeiieicieiece et | e 52,811 | 173 |, 52,838 [ .iviiiieiierieiieiiiens Leiiiiisiiiisicisiisiiiies | oo | evssissesssesinsessssesins | aveersssssssesssissesissss |esessessessssessnsssesiess | soeresesssssesssansssiess | sresessessssssesssnssnens | sresessissesesessesssnens | crssesiesessesssissnsans
9. TOtAl et | e 207,054 | ..o 679 | 206,375 | .o {0 {0 [0 [ {0 [O I {0 0 [ [0 0
10. Hospital Patient Days INCUITEA............cccoevererreeercereneeerens | evvereeeeieireneeee, 396 | 14 | B,382 | ooeeeeceeececeieies | eeieeeeeieieieesieiienes | eieeieseeresieiesinieiens | ererisiiseseiesssiessssneees | eiessvesssseseessniessnenee |eeverssieessssssieneiesans | eresesiesesieressserssins | eosverereierssenserensnies | eoseresseressnesrereseies | erereressesesisesenesenas
11, Number of Inpatient AdMISSIONS.........cocoresrenrnrinmnnnnernnine [ errermenmmnmensenmseenes 1,209 i | 1,205 | 1iiiiieisiisiinsisninnins | cenressmressensanesssssnsnnes | sesssenssssssssnsssnes | seessessssssssssssssssssnssnses | sesssessssssnssnsnsssnsanes | sesssssssssnssssssssensansans | oessessosssassensenssessens | sessessessssssssnsnssnes | ansesssnssessensenssassenss | srsessesssssssessnesees
12, Health Premiums WHHEN ..o [0 [ e [ e | e | s | cresesmesesesnsneniens | sersesnesnssssesssssnssneses | cnessssnssssssssmssssnees | sesnesmssnssssnsssnssesnns | cossnssnsssessessemssesens | seresseesnssesessnsness | senssnmsssssnsssssesenes | eresesmesesenneenns
13. Life Premiums DIrECt.........cccoviuiiiieiniiiieinisniseineienies | e 0 | e | s | s | s | s | e nns | et | st | st | s | s
14.  Property/Casualty Premiums Written..........ccccoeveeriereiens | eoerieieinnnns 58,224,232 |............... 200,296 |.......... 58,025,994 [ ..o e | e | e | et nnis | sereeressenesens (2,058) | cvvvrerireireiriiieieries | eeereieissesisiiesines | eeerisiesssessessnies | eerereese s
15, Health Premiums EAmed............cccveveiircicrncncrcrneinens | reereriseneneeseiseesseeees 0 [ oo | rerenernenennsenenns | e | s | e | st | e | st | oetnssnessesssenseniens | cereseenesesennens | st | e
16. Property/Casualty Premiums Earned..........c..ccocvveevvevecnvens | coverveienininns 58,224,232 |............... 200,296 |.......... 58,025,994 | ...oeovoeieiieieiieeiens | eenrrienee e | eveeresssissesnnsiniesiens | e | oevesessssesisesesesenes | seesesesesnenns (2,058) | cvvvveerereiierieierins | eresreeieiseesiesieienens | ervsresiesssesssiesises | eeresessesisssssiesnens
17. Amount Paid for Provision of Health Care Services............. | coocvvvuennces 61,910,112 |..ccoeeneee 203,109 |.......... 671,708,768 | ....ooeveeveeeiireiiiies [ ereieiisiisieieiieies | eeeiieisiese e | evieressessessssssenniens | eoesseseniesssesne s | cesessessenesens (1,765) | cvveveereieisiieieries | eeereieiseiesssiiesenes | eeeresesssesssiessnies | oeveviesesssssssessessnnes
18.  Amount Incurred for Provision of Health Care Services....... | .cccovennenes 51,654,898 |............... 169,466 |.......... 51,487,264 [ ..o L eeiieisiiisiisiieisieiins | eeevisiisississsessssenes | evesssssissesssssssssesssins | evessesisssesssssssssessnes | esessessesesaens (1,832) | cooeveieieieisiiiiieiens | evsiesieisieiisisienies | evsressesssesssiisssnes | eeresessessssssessessnees




Statement as of March 31, 2006 of the PhySiCianS Health Plan Of Mid'MiChigan

CLAIMS UNPAID AND INCENTIVE POOL, WITHHOLD AND BONUS (Reported and Unreported)

Aging Analysis of Unpaid Claims
3

1 2 4 5 6 7
Account 1-30 Days 31-60 Days 61 - 90 Days 91 - 120 Days Over 120 Days Total

Claims Unpaid (Reported)

0299999. Aggregate Accounts Not Individually Listed-UnCOVETed.........ccoueriiiiriieriiieiieisiisesisiesiinns | cvererssnessnsenssnesssnenensneeneen @2, 212 | oo LI oot 1<) ) oo O (KT ) v 233,818
0399999. Aggregate Accounts Not Individually Listed-Covered. .. ..3,106,434
0499999. SUBOLAIS.......c..evvreiriereieire e ..3,340,252
0599999. Unreported Claims and Other Claim Reserves.. 14,208,192
0799999. Total Claims Unpaid..........coevereresrrersreenssrereenens . 17,548,444
0899999. Accrued Medical INCENtIVE POOI ANA BONUS AMOUNLS.............cvevreveiieiiiieiieistsisesssiissessstestesses etsebsssssssssesssssssessesassassessssesssssesssssssssses  s2ssssssssessssessssessssessssessssassassessssessessns | o4setessssesassessssessssessassessstestessebassessassns | o4setesssssnssssssnssessssestessesssseesessesassesbessns | 44sesasssssessetessessebassessssessssensessesansensessns | sesissessessssessessesnsesnssssnsns 3,481,891




Statement as of March 31, 2006 of the PhySiCianS Health Plan Of Mid'MiChigan

UNDERWRITING AND INVESTMENT EXHIBIT

Analysis of Claims Unpaid - Prior Year - Net of Reinsurance

Claims Paid Year to Date

Liability End of Current Quarter

5

6

1 2 3 4 Estimated Claim Reserve
On Claims Incurred On Claims On Claims Unpaid On Claims Claims Incurred and Claim Liability
Prior to January 1 Incurred During December 31 of Incurred During in Prior Years December 31 of
Line of Business of Current Year the Year Prior Year the Year (Columns 1 +3) Prior Year
1. Comprehensive (hospital ANd MEAICAL)............cccvrieriireieicesceie ettt ettt st s s s s st nsesans | eevessessessssssasssesnsane 13,710,583 | .o 37,025,147 | oo 2,449,763 | ...cooovveeererrirennne 15,098,681 |..ocvoevererereieeiae 16,160,346 | ....ocveveerieriennne 20,709,494
2. MEAICATE SUPPIBIMENL........coocviveeveeicteieee ettt bbb a st s et st s s s e s s b s b st en b s et s s s ssnsesssssesnes | seesistestessssssassessssasssssessssassansessnss | seebessessesssssssessessnsassssesntestassassnes | seessssessessnsessnssesastessessesessessassesanes | sessessmssssessessnsestessesenssssassessessnsasss | evsesssansessessssssassesansastesseseetanes 0 [ oot
3. DBNEAI ONIY....ouceivviectcieiect ettt bbbt bbb b bbbt bbbt Rt ee ARt b bbb bR A R A e a b sh et b et e et e aebebentebesnae | neuebetestetessstesnaebetentetebesantasnseaes | shebesstessstetestetetessstesesntebstebetass | 4esesseaessssetebestetes s e asseaetetentetesanes | sbessetesetetetesietessssetes e bebetestetesentes | sresetesietetes s es s st b esaebet s et n s 0 oo

4. Vision only
5. Federal Employees Health Benefits Plan Premiums
6. Title XVIIl - Medicare

7. Title XIX - Medicaid

8. DN NBAIN. ...ttt
9. Health SUDLOLAl (LINES 110 8)....cvvieieciicceeeete ettt bbb bbb esb st an
10, HealthCare reCEIVADIES ().........evivriuieeiiricisiieie ettt t e
11, Ot NON-NEAIN. ..ot
12. Medical incentive pools and DONUS @MOUNLS...........cvuiueiiirririreiecs et nreen

TR o OO OO OO OO E PO PP OO PP PP U PPORPOTOTOPRR

.................................................................................................................................................................................................................................................. 0
.............................. 13,708,755 | ..oovovvevriinriiinnennnn 30,025,147 | v 2,449,763 | v 15,098,681 | vviicvieeeennn..... 16,158,518
................................... 184,728 | LABATA | s [ | s 104,128
.................................................................................................................................................................................................................................................. 0
.............................. 11,324,361 | oo (148,151) . 1,232,846 |0 2,249,045 | evenn.. 12,557,207
.............................. 24,848,388 |.......cooviiiinninnnnnn39,733,822 | 03,682,609 | i 17,347,726 | viiiienenn... 28,530,997

.............................. 20,709,494

................................ 2,276,209

.............................. 11,524,362

.............................. 29,957,647

D

) Excludes §.......... 0 loans or advances to providers not yet expensed.




swementas ofMarcn 31, 206 oine. P ySicians Health Plan of Mid-Michigan

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

No significant change.

Note 2 - Accounting Changes and Corrections of Errors

No significant change.

Note 3 - Business Combinations and Goodwill

No significant change.

Note 4 - Discontinued Operations

No significant change.

Note 5 - Investments

No significant change.

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

No significant change.

Note 7 - Investment Income

No significant change.

Note 8 - Derivative Instruments

No significant change.

Note 9 - Income Taxes

Physicians Health Plan - Mid-Michigan is not subject to income taxes.

Note 10 - Information Concerning Parent, Subsidiaries and Affiliates

No significant change.

Note 11 - Debt
No significant change.

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

No significant change.

Note 13 - Capital and Surplus. Shareholders’ Dividend Restrictions and Quasi-Reorganizations

No significant change.

Note 14 - Contingencies

No significant change.

Note 15 - Leases

No significant change.

10



swementas ofMarcn 31, 206 oine. P ySicians Health Plan of Mid-Michigan

NOTES TO FINANCIAL STATEMENTS

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With
Concentrations of Credit Risk

No significant change.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

Not Applicable.

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured
Plans

No significant change.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant change.

Note 20 - September 11 Events

No significant change.

Note 21 - Other Items

No significant change.

Note 22 - Events Subsequent

No significant change.

Note 23 - Reinsurance

No significant change.

Note 24 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

No significant change.

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

No significant change.

Note 26 - Intercompany Pooling Arrangements

No significant change.

Note 27 - Structured Settlements

No significant change.

Note 28 - Health Care Receivables

No significant change.

Note 29 - Participating Policies

No significant change.

Note 30 - Premium Deficiency Reserves

10.1
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NOTES TO FINANCIAL STATEMENTS

No significant change.

Note 31 - Anticipated Salvage and Subrogation

No significant change.

10.2
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2.1

22

4.1
42

6.1

6.2

6.3

6.4

7.1

72

8.1
8.2

8.3
8.4

9.1
9.2

10.1
10.2

1.1

1.2

GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)

PART 1 - COMMON INTERROGATORIES
GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act?

If yes, has the report been filed with the domiciliary state?

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity?

If yes, date of change:

Have there been any substantial changes in the organizational chart since the prior quarter end?
If yes, complete the Schedule Y-Part 1 - Organizational chart.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.
1 2 3
NAIC State of
Name of Entity Company Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?

OFIS

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period?

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board?

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms?

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift
Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's
primary federal regulator].

Yes[ | No[X]

Yes|[ ] No[ 1]

Yes|[ ] No[X]

Yes[ ] No[X]

Yes|[ ] No[X]

Yes[ 1 No[X] NAT[ ]

12/31/2005..........ccceervennee.

12/31/2001.ccoooennn.

04/09/2003...........coovvenncn.

Yes[ | No[X]

Yes[ 1] No[X]

Yes[ | No[X]

1 2 3 4 5 6 7
Affiliate Name Location (City, State) FRB ocC 0oTS FDIC SEC
FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?
If yes, indicate any amounts receivable from parent included in the Page 2 amount.

INVESTMENT

Has there been any change in the reporting entity's own preferred or common stock?

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.)

If yes, give full and complete information relating thereto:

. Amount of real estate and mortgages held in other invested assets in Schedule BA:

. Amount of real estate and mortgages held in short-term investments:

Does the reporting entity have any investments in parent, subsidiaries and affiliates?

11

Yes[ ] No[X]

Yes[ 1] No[X]
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GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)

PART 1 - COMMON INTERROGATORIES

14.2 If yes, please complete the following: 1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Statement Value
14.21 $
14.22 $...
14.23 $
14.24 $....
14.25 Mortgages, Loans or REal EStALE...........cc.ccucvrurieceeeieiiesseee s sse s ssssssssesssansens ST 0 ..
14.26 All Other B 6,106,778 §....
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26).............. B 6,186,778 §....
14.28 Total Investment in Parent included in Lines 14.21t0 14.26 abOVe  .......cccoeevevevevecerecieereeeens et 0 $..
15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ 1] No[X]
15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes|[ ] No[ 1
If no, attach a description with this statement.
16. Excluding items in Schedule E, real estate, mortgage loans and investments held physically in the reporting entity's offices,
vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Part 1-General, Section
IV. H-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]
16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:
1 2
Name of Custodian(s) Custodian Address
Mellon Bank One Mellon Center, Pittsburgh PA 15258-0001
16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.
1 2 3
Name(s) Location(s) Complete Explanation(s)
N/A
16.3  Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ | No[X]
16.4  If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Name(s) Address
N/A Longwood Investment Advisors Three Radnor Corporate Center, Pittsburgh PA 19087
104474 Sanford C Bernstein & Co., Inc. One Northe Lexington Ave White Plains, NY 10601
25587 Pimco Advisors Distributors LLC 2187 Atlantic St. 7th Floor Stamford, CT 06902
N/A TT International 1013 Centre Rd., Willmington, DE 19805
N/A Western Asset Management Co 117 E. Colorado Blvd Passedena, CA 91105
N/A Trust Company of the West 865 South Figueroa St. Los Angelas, CA 90017

17.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed?

17.2 If no, list exceptions:

Yes[X]

11.1

No[ ]
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SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© © N o gk w D=

N
N -~ O

Book/adjusted carrying value, DECEMBEr 31 Of PHOF YEAI...........cvviveieiriiriiciieiee e s
Increase (decrease) DY AQJUSIMENL...........ccvuririririrr ettt

................................. 3,015,729
................................... (100,061)

................................. 3,415,972
................................... (400,243)

Cost of aCqUIred.........cocovvvvverrrieeirrese s

Cost of additions to and permanent improvements
Total profit (loss) on sales
Increase (decrease) by foreign exchange adjustment...
Amount received on sales
Book/adjusted carrying value at end Of CUITENt PETIOM...........ovu ettt
T0tal ValUAHION GIIOWANCE. ........couierieiiicii it
SUDLOLAl (LINES 8 PIUS 9)....ouvvivevrieeie ittt ettt bbb bbb bbb ba bbbttt

. Total NONAAMIEA BMOUNLS........c.iiiieiiiiei bbbt
. Statement value, current period (Page 2, real estate lines, net admitted assets ColUMN).........cccovveveieiierieiieiecse e

................................. 3,015,72

................................. 2,915,668

................................. 3,015,729

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

Book value/recorded investment excluding accrued interest on mortgages owned, December 31 of prior year....................
Amount loaned during period:

2.1 Actual cost at time of acquisitions
2.2 Additional investment made after acquisitions
Accrual of discount and mortgage interest points and commitment fees..... N N - N
Increase (decrease) by adjustment............ccovvrerrrnnencnsinerereeene L . 0 ...... .
Total Profit (I0SS) ON SAIE........crurieeririereriiriiesie sttt sn st en
Amounts paid on account or in full during the period
Amortization of Premium...........coceveeermrererrirrisrenninns
Increase (decrease) by foreign exchange adjustment

Book value/recorded investment excluding accrued interest on mortgages owned at end of current period...........ccocvevueneee.
Total ValUGLION GIOWANCE........c.cvucvireieiiciiieiieictete ettt st br bbb br bbbt

. SUBLOLAl (LINES 9 PIUS 10)....vureeriereririeeiesississesessssess s sssste sttt ss s sse sttt
. Total NONAAMITEEA AMOUNES........cviiieiiieicieice ettt bbbttt nnn
. Statement value of mortgages owned at end of current period (Page 2, mortgage lines, net admitted assets column).........

SCHEDULE BA - VERIFICATION

Other Invested Assets

Year to Date

Prior Year Ended
December 31

Book/adjusted carrying value of long-term invested assets owned, December 31 of prior year............ccccevveeveveeeeeveeniens
Cost of acquisitions during period:

2.1 Actual cost at time of ACUISIEIONS..........cccviveviiereiciiccee e bbb sttt ssaes
2.2 Additional investment made after aCUISITIONS.............cueeieriecirriei ettt
ACCIUAI OF BISCOUNL. ...ttt e bbb
Increase (decrease) DY AQJUSIMENL............cu ettt bbbt
Total Profit (I0SS) ON SAIE.........ccveiiieiceeteie ettt bbbttt bt et nas
Amounts paid on account or in full during the period
Amortization of premium...........cccceeevveveveeeieenenns
Increase (decrease) by foreign exchange adjustment
Book adjusted/carrying value of long-term invested assets at end of current Period...........cc.cceeeveereerreineeeesiseeseesses s
Total valuation allowance..

. SUDLOLAl (LINES 9 PIUS 10)....cuevievrereeieieiiscie ettt ettt bbbt s sttt sb et et s s ba s st s st st ssen st b s
. Total NONAAMITEEA AMOUNLS........ccvivieciieictei ettt bbbt bbb s bbbt nes

Statement value of long-term invested assets at end of current period (Page 2, Line 7, Column 3).......ccccovimrnrenresninnnnenes

................................. 6,321,502

................................. 6,629,539

................................. 6,321,502

................................. 6,732,464
.................................... 619,399

................................. 6,321,502
.................................... 214,724

................................. 6,113,065

................................. 6,106,778

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

© ®© N g NN =

_ A a
w NN - O

Book/adjusted carrying value of bonds and stocks, December 31 of PriOr YEaI...........ccccviveieririeserees s
Cost 0f DONAS AN SEOCKS ACUITE........cverererriiierieie ettt n s
ACCIUAI OF BISCOUNL. ...ttt bs b bbbt

Increase (decrease) by adjustment.............cccccoue....

Increase (decrease) by foreign exchange adjustment
Total profit (I0SS) ON GISPOSAL........vurrerrerrerrierireieiereiseise sttt es sttt st se s s sr st aen
Consideration for bonds and stocks disposed of...
AMOTZAION O PIEIMIUM. ... ettt E bbb
Book/adjusted carrying value, CUITENE PEIIOM. .......c....cuiviieeieeeireceicestes ettt a st s sttt

. T0tal ValUGLON GIIOWANCE. ......couceeeericecice ettt is ettt s st s st
. SUDLOLAl (LINES 9 PIUS 10)....u.vieveieieeieesiisce ettt sttt ettt sttt et s s e st et saen s st enen
. Total NONAAMILEA BMOUNLS.........ourvureriieeieieee ettt ettt s et ee s s st
o SHAEEMENE VAIUE. ...ttt

............................... 24,141,329
................................. 1,732,915

(152,176) | .

............................... 19,989,690
............................... 10,346,521
.(978,056)
.................................... 572,635
...5,789,461

12
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SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity
During the Current Quarter for all Bonds and Preferred Stock by Rating Class

1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

€l

4. ClASS 4.ttt et tenn | ebsetessssessesestent et et entessebetntans | eiessesantstessetanssnte s et b sse b essetes | Aesessestes st et e bre b s se s es et essesessesa | Hretessestesantes et e b esesensesessestesses | etstesiessetestes et te s s e st st ententesae | esuetestensesetestesse s et ent e s et ententens | Stessetentense st et st e st etente s et e tes | aebeseEeten ettt ettt n bt

I - T OO e OO OO DT OO

B, ClASS B...ooeeeeecececeect ettt s a st s et s s tessensans | sressaestassesestestesstassnssssstsstanaes | aesessststassesastestassetantsssassetansanta | astesirsistessesntintessetantnsessesresans | stestesiessstassesessessssestesntessessesas | oetessestessstassessessntasseesessntessessess | seetensensassesassessessntastansesntestanses | ansetssssssssesststessstantantesastantnss | evsetnsistessetantantessstastneesansrseans

T TOMAI BONGS.....ooecc s | coenassssessenssseeaas 44,070,210 | ..o 30,099,312 | ..o 33,078,234 | ..o (U 41,091,288 | ..o (O (V) 44,070,210

PREFERRED STOCK

FO. ClASS 3.ttt ba sttt esaebns | Sbetsebebsetes s e s et et s s st b s te s essebas | ebesestesses st est et e besbensessesessentens | S1esistentesses st entes et essaesessesantentes | 4etessebietesseseRse s st esessebessesansnta | estesesaetesseses et ast et e ssntesessesns | 4bietesiesseseses st et st estes e tensensens | ebsesestntes et est st et bensensennsietans | Shessesantantes et en s st entes st

T, CIASS .ottt ss s ses | eststesEestes s estes s st ns s e s s st ess e sea | Ststestiestestessaestessessens e s stensens | 4bsestessesie st es s s s s et et s s ansns | $essessensessesRess e bsesses b e s s stntas | Hiesuesins et et ee s st b et st st sestenta | Shsessestnses e s st et et st an b st eentens | sebseseeten s et st st bRt st en st ntes | estnsesE st st et n st et ns e

T2, ClASS Dottt ettt s sttt esensaebans | sbessesssssaesee s et st esae e s saessesaetas | ebessestassesestestes s sessensesassessstess | suetissentessetstentes e tessassessss st antes | aetesetieteseesssestessesns et assesensnts | ersesnsastesaesnssssassesaesentessesiesans | srsteseisaesnseseesses st estessetenaensanes | essesessestesetestentes st ensessesnsensans | shesessentantesentestes s b see s st s st

13, ClASS B...oveveeeeecie ettt ettt s st sensaebns | Shetsebsssessssesiesestessessesstessssetss | oetssessessessstestessetansensessetsssantess | stesistestessesastessessstestnsessssantantes | setessstietastesstsetassesantetassessnsant | 4estesessstessetnssssassesinsantessesiesns | ebstesssssesntessessessntestesetansensasse | essessstntessstestantesstentansesnnsesans | sressetastantesistestansesstsetantes st ntan

14, Total Preferred STOCK.......ccoiieieiceieie e sssesens | ersssnssssessssessassessssessansssassans (O RN [0 SRR {0 TR [0 SRR {0 TR [0 TSR {0 PO 0

15.  Total Bonds and Preferred SLOCK...........couvuiviiiiiinriinniiniisceniissisissisnins | o 44,070,210 | .o 30,099,312 | ..vveieririren. 33,078,234 | ..o (U 41,091,288 | ... 0 [ [V 44,070,210
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SCHEDULE DA - PART 1

Short-Term Investments Owned End of Current Quarter

1 2 3 4 5
Book/Adjusted Actual Interest Collected Paid for Accrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
8299999, TotalS......ovvervrerrerirrirriereiiiees | vt 41,091,288 | ... D .0 S ST 41,091,288 | ..o 713,405 | oo
SCHEDULE DA - PART 2 - Verification
Short-Term Investments Owned
1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value, DECEMBEr 31 Of PHOK YA ...........c.cveveieireieieseeteee et sse st s sssss s ssssnsns | evssesnsssssssssenssesese 44,070,210 | oo 40,576,615
2. Cost of short-term iNVESIMENLS ACQUITET..........cccvevuevieeieiiree ettt ettt bbb s et s s bessnsesenans | ssessssessessessstestesesnes 30,099,312 | ovevervreieeeinns 128,075,677
3. InCrease (AECrease) DY AGJUSIMENT...........o ettt ss ettt esssessenen | 28etntnssantenteessestensanstessansenssessante | sbsessessunssnssessanssns et ens s s st snen
4. Increase (decrease) by foreign €XChaNGE A0JUSIMENL..........cv.iurieeririerrirerserie et snes | nessessnssesssssssssesssnsenssestessansanssessns | sressessonssessnssesssnssessesssnssnssnssnnsnnens
5. Total profit (loss) on disposal of SHOM-tEIM INVESIMENTS............c.rirrireri ettt ssssesss | sosetssssssssssesssnssessessssssessassasssessasss | sesessessnnssnssessmsssnsessnsssnsnssnsssnsnnes
6.  Consideration received on disposal of Short-term iNVESIMENLS.............cccvcueiiieiiiecie e | eeersssessess st essanes 33,078,234 | oo, 124,582,082
7. Book/adjusted carrying value, CUITENE PEIHOU............cceviueviee ittt st sae st benes | svessessessesessessesaesaseand 41,091,288 | ..o 44,070,210
8. TOtal VAlUGHON @lIOWANCE..........ooeeeivitecreecteeee ettt ettt b a s ebs s s s ss s s b s b s bes e b sas | oetetsstssssssssesssssssessetsessssessntsstenses | oesessesinsissessesassessesessessnsessnasstanen
9. Subtotal (Lines 7 plus 8)

10.  Total nonadmitted amounts

11, Statement value (LINES 9 MINUS 10)........curuieiirieireireiieeiseinet et sesessesse sttt et es st seses st sse st et essesssessessnstanes | sesssssmssssssssssssnsssnese 41,091,288 | oo 44,070,210
12, Income COllECtEd AUIING PEIIOU..........cvucviiireiciiiie ettt bbb bbb ensessenns | ebsesssessessssessessesssssnsnea 713,405 | oo 1,090,938
13, INCOME €AMNEA AUING PEIIOU. ......cvvevveeviescierctsieee ettt st s sttt st ss s ss bbb est st s sensanssnnns | evsesassessessssessessasssssnsnea TAT,846 | .o 1,179,279
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Statement as of March 31, 2006 of the PhySiCianS Health Plan Of Mid'MiChigan

SCHEDULE DB - PART F - SECTION 1

Replicated (Synthetic) Assets Open

Replicated (Synthetic) Asset

Components of the Replicated (Synthetic) Asset

1 2 3 4 5
Replication
RSAT NAIC Designation Statement Fair
Number Description or Other Description Value Value

Derivative Instruments Open
6

Description

Fair
Value

CusIP

9

Description

Cash Instrument(s) Held
10
Statement
Value

11
Fair
Value

12
NAIC Designation
or Other Description

NONE
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Statement as of March 31, 2006 of the PhySiCianS Health Plan Of Mid'MiChigan

SCHEDULE DB - PART F - SECTION 2

Reconciliation of Replicated (Synthetic) Assets Open

First Quarter Second Quarter Third Quarter Fourth Quarter Year-To-Date
1 2 3 4 5 6 7 8 9 10
Number Total Replicated Number Total Replicated Number Total Replicated Number Total Replicated Number Total Replicated
of (Synthetic) Assets of (Synthetic) Assets of (Synthetic) Assets of (Synthetic) Assets of (Synthetic) Assets
Positions Statement Value Positions Statement Value Positions Statement Value Positions Statement Value Positions Statement Value
BegiNNiNgG INVENTOTY......couvuiireiriieiinieeieieieeie e ieensies | seteessessesssssssssessssssssessessens | eessessssssessessesssessessesssssnssns | sesssssmesssssssssssssesssssessans 0 | e 0 | e (01 (01 R (01 (01 R (0 RN
Add: Opened or ACQUIrEA TrANSACHIONS..........ccvvvivririeeeres [ eorireieiieieieiie e isseis | eeresiessssssesesssssssssisssssssses | eesesessiesessssssssessssesssssssssess | stesississsssssesisssssesesisssssesss | sessessssssssssesssssssessssesssssasns | sesessssisssssessssissessesssssnssssess | sresessssssesesossssssssessessssesse | evesesssessssesssssssssessnsessesins | seesessesssssessssessessessssssenes L0 TR
Add: Increases in Replicated Asset
Statement ValUe........c..cvvviveiiieeiieeesseseessesnins | ceveseninnnes XXX oiievinrieinniens | cererssinssenessissiessessessesnns | evvesesinnnens XXX vtevirireinniens | oerveierinsesseenesssesessesens | cnsesinnens XXXt | vereneneneissee s | cenesienens XXXveieirrieiiens | verereesseesessessssessnens | ceenvesnnnenns XXX oeivieiereinns | evereiessese e
Less: Closed Or DiSPOSEA Of TrANSACHONS. .......c.rurrerriireeen | crereerrernsensessisessnsssssinssnssens | ceesessmnssessessssssessessessssesses | reesesmssssesssmessssssssmssassassns | stessesssessessassanssnssessorssnssesss | sesessmsssessssssssnsssssssnssassanss | sssessssssessessasssessessesssessessess | sessessasssessessessssssnssessnssnssns | eesssmssssssssmssassassanssassesses | sessessessssssessessnsssssssssnnsnns [0 R
Less: Positions Disposed of for
Failing Effectiveness Criteria........cc.cocrvrrrnrnrerernrennens
Less: Decreases in Replicated (Synthetic)
Asset Statement Value.........cooooreioniiesneces
ENding iNVENEOMY.....c.cvuiviiiieicsii et
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SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date
3

NAIC
Company
Code

2
Federal
ID
Number

Name of Reinsurer

Location

5
Is Insurer
Authorized?
(YES or NO)

NONE
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SCHEDULE T - PREMIUMS AND OTHER CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

1 2 Direct Business Only Year to Date

3 4 5 6 7 8

Federal Employees | Life and Annuity

Guaranty Is Insurer Accident Health Premiums and
Fund Licensed? and Health Medicare Medicaid Benefits Program Deposit-Type | Property/Casualty

State, Etc. (Yes or No) | (Yes or No) Premiums Title XVIII Title XIX Premiums Contract Funds Premiums

Alabama
Alaska..

Arkansas..
California.. X
Colorado........ccevvereveierercreienns
Connecticut
Delaware
District of Columbia........c...ccoeurnne
Florida.......ccveevereieeeeeeeeees

O NS LD =

TS ©
@
@
o
<]
=}
QO

N
N
T
D
=
o

N
w
o
[
=
o

N
~
5
=3
@*

N
I3
=3
=3
o
=]
[

—
o
S
=
5

Kansas........ccoovvevivieeeerieiereniesenns
Kentucky.......coovveveveririeisieeienenns
LOUISIaNa........coevevirrireiieeve e

N =
O © ® N«
=
@
S
@

Maryland..........ccceevviveriiencreiennns

Massachusetts............cceevivrrnnnes

Michigan........coveereennneereneeens
Minnesota..........ccvveererrerrieriennes

Mississippi
Missouri
Montana.........ccocevveeeeniereeinen
Nebraska.
Nevada....
New Hampshire...
New Jersey..
New Mexico.
New York.....
North Carolina..

BA DA DR D DWW WWWWWWWWRRNNDNRNRNDNNRN
QOO REON OO0 NDORWON SO O NO R WD S

Vermont.........cceeenveesesceerenennns
Virginia.......coeeveveeevisicsieeeicines
Washington.........cccocvvveerinnnenens
West Virginia........cccooveerierinnnenns
WISCONSIN.....ooverririiricrirereneiene
WYOMING......coeverirerieiseieieieines
American Samoa................ccevvn.

SIS S B N S N
IS
®
c
[}
3

Puerto RICO.......ccvvrvvrrriirinienne
U.S. Virgin Islands..........cccccoeenne
Northern Mariana Islands
Canada........cccooovvivnnne
Aggregate Other alien..
Subtotal
60. Reporting entity contributions for

Employee Benefit Plans
61. Total (Direct Business).

g o g A
© NS OB

o
©

.58,226,290

DETAILS OF WRITE-INS

5898. Summary of remaining write-ins for line 58 from overflow page.. 0. L0 0. 0.
5899. Total (Lines 5801 thru 5803 plus 5898) (Line 58 above)................. | ..... w0 L0 |0 [0 |0 | .0

(a) Insert the number of yes responses except for Canada and Other Alien.
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Statement as of March 31, 2006 of the PhySiCianS Health Plan Of Mid'MiChigan

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART
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Statement as of March 31, 2006 of the PhySiCianS Health Plan Of Mid'MiChigan

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART
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Overflow Page for Write-Ins

NONE
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Statement as of March 31, 2006 of the PhySiCianS Health Plan Of Mid'MiChigan

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED During the Current Quarter
4 5

1 Location 6 7 8 9
3 Expended for
Book/Adjusted Carrying Additions and
Date Amount of Value Less Permanent
Description of Property City State Acquired Name of Vendor Actual Cost Encumbrances Encumbrances Improvements
SCHEDULE A - PART 3
Showing all Real Estate SOLD During the Quarter, Including Payments During the Final Year on "Sales Under Contract"
1 Location 4 5 6 7 8 9 10 11 12 13 14 15 16
2 3
Expended for
Increase Additions, Gross Income Taxes,
(Decrease) Permanent Book/Adjusted Foreign Earned Repairs,
Increase by Foreign Improvements Carrying Exchange Realized Total Less Interest and
Disposal (Decrease) Exchange and Changesin | Value Less Amounts Profit (Loss) Profit (Loss) Profit (Loss) Incurred on Expenses
Description of Property City State Date Name of Purchaser Actual Cost | by Adjustment | Adjustment | Encumbrances | Encumbrances Received on Sale on Sale on Sale Encumbrances Incurred

NONE
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Statement as of March 31, 2006 of the PhySiCianS Health Plan Of Mid'MiChigan

SCHEDULE B - PART 1

Showing all Mortgage Loans ACQUIRED During the Current Quarter
4 5 6

1 Location 7 8 9 10 1 12
Increase
2 3 Book Value/Recorded Increase (Decrease) by Value of Date of Last
Loan Actual Date Rate of Investment Excluding (Decrease) Foreign Exchange Land and Appraisal
Loan Number City State Type Cost Acquired Interest Accrued Interest by Adjustment Adjustment Buildings or Valuation
SCHEDULE B - PART 2
Showing all Mortgage Loans SOLD, Transferred or Paid in Full During the Current Quarter
1 Location 4 5 6 7 8 9 10 11 12 13
2 3 Book Value/ Increase Book Value/
Recorded Investment Increase (Decrease) by Recorded Investment Foreign Exchange Realized Total
Loan Date Excluding Accrued (Decrease) Foreign Exchange | Excluding Accrued Consideration Profit (Loss) Profit (Loss) Profit (Loss)
Loan Number City State Type Acquired Interest Prior Year by Adjustment Adjustment Interest at Disposition Received on Sale on Sale on Sale

NONE
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Statement as of March 31, 2006 of the PhySiCianS Health Plan Of Mid'MiChigan

SCHEDULE BA - PART 1

Assets ACQUIRED During the Current Quarter

Showing Other Long-Term Invested
5 6 7

1 2 Location 8 9 10 11 12 13 14 15 16
3 4 Book/Adjusted Increase Commitment

Name of NAIC Date Type Carrying Value Increase (Decrease) by for Percentage

CusIP Name or Vendor or Desig-| Originally and Actual Amount of Less Fair (Decrease) Foreign Exchange Additional of
Identification Description City State General Partner nation| Acquired | Strategy Cost Encumbrances Encumbrances Value by Adjustment Adjustment Investment Ownership

Showing Other Long-Term Invested Assets SOLD, Transferred or Paid in Full During the Current Quarter
1 2 Location 5 6 7 8 9 10 1 12 13 14 15
3 4 Book/Adjusted Book/Adjusted
Carrying Value Increase Carrying Value Foreign
Date Less Increase (Decrease) by Less Exchange Realized Total
CusIP Name or Name of Purchaser or Originally | Encumbrances, (Decrease)  |Foreign Exchange| Encumbrances Consideration Gain (Loss) Gain (Loss) Gain (Loss) Investment
Identification Description City State Nature of Disposal Acquired Prior Year by Adjustment Adjustment on Disposal Received on Disposal on Disposal on Disposal Income

NONE
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Statement as of March 31, 2006 of the PhySiCianS Health Plan Of Mid'MiChigan

SCHEDULE D - PART 3
Show all Long-Term Bonds and Stock Acquired by the Company During the Current Quarter
1 2 3 4 5 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market

Identification Description Foreign Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)

Common Stocks - Banks, Trust and Insurance Companies

026874 10 7|AMERICAN INTERNATIONAL GROUP INC........cooovvurerirrirrirsisssiesiesisesiessesssssessssenens | evessensens | eeveens 03/31/2006...... CREDIT SUISSE FIRST.......ooiiiieieeeise et ssessssssssnsens

060505 10 4|BANK OF AMERICA CORP........ceourirerierrsiisetnersstesiessiesiessssssessessssssese s ssssnsssess. | avsessessens | aeveens 03/31/2006...... CREDIT SUISSE FIRST......

172967 10 1| CITIGROUP INC......cocvvivrersrierersriess s sssssssesssssssssssssssssssssssssessssssns | svssssssenss | ereern03/31/2008...... WDR WARBURG DILLONR...

313400 30 1|FREDDIE MAC.......ccoocommmmrrirnrinnrnrernssnnenes . CREDIT SUISSE FIRST..........

358434 10 8|FRIEDMAN BILLINGS RAMSEY GROUP INC......c.ccevirrrriereieiireieieisssise e sssseseiens KNIGHT SEC BROADCORT

46625H 10 0|JPMORGAN CHASE & CO......covouiiieiieeisie st MERRILL LYNCH AND CO......ooteereeeeeeeessesessssessee s sesssssenes

929903 10 2|WACHOVIA CORP......... CREDIT SUISSE FIRST......

G6852T 10 5|PARTNERRE LTD.....ccooovvrvrmrrrerirerirnsienienes CREDIT SUISSE FIRST......

G7127P 10 0|PLATINUM UNDERWRITERS HOLDINGS LTD. KNIGHT SEC BROADCORT...

(G98255 10 5| XL CAPITALLTD....coooeivereeereieeeree e CREDIT SUISSE FIRST......

6799999. Total - COMMON SOCKS = BANKS, TIUSE & INS. C0S........cviiieiiiiiieitietitsitestessstestessstssassssss e sssssses et ssssses et esssasessessessnsess  s4essssassassessssassessesssssesesses et set et oo b estee s b s e e e st et b et E bt et ns et sttt ettt

Common Stocks - Industrial and Miscellaneous

000361 10 5[AAR CORP.......coevveiteriertrereie et b sttt VARIOUS ...ttt sttt s s sse s sss st s saessensas | ssessssssesssssessnses 400.000

00206R 10 2|AT & TINC COM......coovvvirerecrcreieeeierieis CREDIT SUISSE FIRST.. ...800.000

00437P 10 7|ACCREDITED HOME LENDERS HOLDING CO VARIOUS........ccccovunnee. ...100.000

00949P 10 8|AIRTRAN HLDGS INC......cccevrerrerrrrrrrirerrrins VARIOUS........coovivererrn

019589 30 8|ALLIED WASTE INDS IN.......ccocvirrrirmrirrerrermsississismsssssessssssssssssssssessessesssesssssessenssessessons | snssssenssens | eereens02/14/2006...... VANDHAM SECURITIES C.

04269Q 10 0|ARRIS GROUP INC.....oeveerieriereieiinsieiserssiseissssssssssssssssssssssssssessessssssesssssessenssassessons | snsssssnens | 1ereens03/30/2006...... KNIGHT SEC BROADCORT...

044103 10 9|ASHFORD HOSPITALITY TRUST INC.....ccvviveieeieieieiisiisssessssssesssessssssesssesssessns | cesvsensssnns | envens 01/19/2006...... MERRILL LYNCH AND CO.

04648X 10 7 |ASYST TECHNOLOGIES INC........oooovrierieriieieiiies st sssssssessnss | esssssssnss | cenvens 03/31/2006...... VARIOUS........ccooormrrrrrinns

04743P 10 8|ATHEROS COMMUNICATIONS INC.......oovviiriiriiieiieiinneiesisissssssssssessesssessssssensss | sesssensssnns | eeneens 03/30/2006...... KNIGHT SEC BROADCORT.

054540 10 9|AXCELIS TECHNOLOGIES INC......oovvrrirririireiineieseisesssesessisesssssssssssssssssssssssssns | sosssesssnss | eevens 03/30/2006...... VARIOUS ...ttt sa s ssas e

073302 10 1|BE AEROSPACE INC.........oouuiueiiieireiineiineieeiseiteeeissessesse st ssessss st ssessnssenssns | sesssenssnss | oesvens 03/30/2006...... VARIOUS........cccconvvunee

079860 10 2|BELLSOUTH CORP.......ceoviviieteiciceeteise et sesssessessssssesssssesssesssssessssssssesens | avsessessess | eeveres 02/01/2006...... CREDIT SUISSE FIRST..

111621 10 8|BROCADE COMMUNICATIONS SYSTEMS INC......c.ccovoerereeiereriseieerciiseiseieieesiens | soevassiienes | eoveene 03/31/2006...... VARIOUS.......ccoevovererne . .| L..

124857 20 2|CBS CORP NEW CL Bi......ooovoeiciciecctcsetcte sttt stess s seessss s ssessessns | sresssssienes | eoveens 03/30/2006...... CREDIT SUISSE FIRST.......ooiiiiieeeieise et svs st ssssssssans Lo

15135B 10 1| CENTENE CORP........coitceictctceteteseteste ittt st stess s ssssss s ssessnnns | sesssssinnss | eoveons 03/30/2006...... KNIGHT SEC BROADCORT L

17275R 10 2| CISCO SYSTEMS INC......ooveieieiereie et ssssssssssssessessns | avsessessens | ervenes 03/30/2006...... WDR WARBURG DILLONR... Lo

191216 10 0| COCA-COLA COITHE......ccccsimmrrerirrtiniesissiessssiessesssessessssssesse s sssssssssssssssssessssssssesss | sesssssiesss | eoveens 01/11/2006...... WDR WARBURG DILLONR... | Lo

206708 10 9|CONCUR TECHNOLOGIES INC.......covverrririmrieisieiessessssssssssssssssssssssssssssssessssssnss | avsessessens | aeseees 03/30/2006...... VARIOUS.......ccovvirerrerrns | Lo

210795 30 8|CONTINENTAL AIRLS IN....oiiiiiiririeiisiiesiessessesssssssssssessssssssssssssessssssssssssssesssnns | sesssesssanss | eevens 02/03/2006...... VARIOUS........cccommrrnrnnes I

253752 10 9| DIGENE CORP........oooveeeeeeerereteeseeeseees s seessssissessssssss s ssssssssssssessssssssnsssssnsnssnsns | avsesssssnss | aeveees 02/07/2006...... CUSTOM EQUTIY RESEAR... I

29256X 10 7 |ENCYSIVE PHARMACEUTIL.......ovvtreirrieeiinseseeineisseesesssssssessssssssssssssssssssssssssssssssssens | sessssssssnss | censens 01/12/2006...... CUSTOM EQUTIY RESEAR... I

30231G 10 2| EXXON MOBIL CORP.......ovieieteiieieniieiisiiesiseisene s sssssns s ssssssssnnes | ssenssenssnns | weeees 03/31/2006...... VARIOUS.......ccooovmrinrrineis I

315616 10 2|F5 NETWORKS INC........oomiiiiiieiieisseisissie sttt ssssssssssssssesssessssssesssssssnsss | sesssessssnss | eesens 03/30/2006...... KNIGHT SEC BROADCORT... | Lo

34354P 10 5|FLOWSERVE CORP.........ootiiiireiieiniineiieeiseeeseesse ittt ssessssesssns | eessssssnnns | cenvens 03/30/2006...... KNIGHT SEC BROADCORT... | Le

367220 10 0| GASCO ENERGY INC.......covueieieeeiiereeiceieice ettt ssssssssssssns | avsessessaens | eevenes 01/27/2006...... HOWARD WEIL LABOUISS.... L

37229P 50 7| GENITOPE CORP........coteieieterteeceieteeese ettt sss s sssssssessessaens | avsessesseens | eevenes 03/30/2006...... WR HAMBRECHT & CO, S. I

37247D 10 6|GENWORTH FINANCIAL INC.......ooviireieiieieisiese et ssssssssssssssenes | sresssssnnss | eoveone 03/31/2006...... CREDIT SUISSE FIRST.......... I

428291 10 8|HEXCEL CORP NEW......coiieieieriese et sssssssssssssssssssesssssans | sresssssinsss | eoveons 03/30/2006...... KNIGHT SEC BROADCORT... Lo

A5071R 10 9 IXIA oottt sttt ens s nsenns | essensennies | eesens 01/04/2006...... BEAR STEARNS & CO IN... I

452526 10 6|IMMUCOR INC.....ooovviiiieieiiesssie et sssssssss s sssess s ssssssssssssssssstns | ssessessinnss | eoveens 03/30/2006...... VARIOUS........cccoommnvne | Lo

45666Q 10 2|INFORMATICA CORP.....coovviverrerieriesiesiessessessesssssessesssssssessessssssssesssssssssessssssnsss | sssessessiess | sesees 03/30/2006...... VARIOUS.......ccovvirerrerrns | Lo

46145F 10 5|INVESTMENT TECHNOLOGY GROUP INC........covvriirrrierireiiesisesisesissisesssssisssnnss | sesessessins | seeees 03/30/2006...... KNIGHT SEC BROADCORT. | Le

486665 10 2[KEANE INC.....coooviiicirciesiici ittt ssss sttt sssssssss st ssesssssssnss | avssssssnssss | ariins 03/31/2006...... VARIOUS........cccommrrnrnnns | Le

487836 10 8|KELLOGG CO.................... o e [ 03/30/2006...... VARIOUS........cccommrrnrnnes L.

494368 10 3|KIMBERLY-CLARK CORP...........cocurrierriiriiniieitissisiesss s sssesssesssss st ssessssssesssenssns | svssssssneins | aeiees 03/30/2006...... WDR WARBURG DILLON R......cooriirrirriniirniineininneienienesensenssesssnsnnses | sneesnnssnesnnsnnsen200.000 | ovvioiiinninniinneen 14,464 | it b XXX e e | L

520780 10 7|LAWSON SOFTWARE INC........cocoeiuiireiieirerreeesieseesie st sesssssssasssssssssas | evsessessens | eeveees 03/30/2006...... KNIGHT SEC BROADCORT.......cooeverrerrerercrreneerereessiessssssssessssissssesens | eveessssseeseesenssnsnn800.000 | oevviieiniieiienieenn8,167 [ o XXX e | e esieeeeevesens | L

532716 10 7|{LTD BRANDS.......ooooeeeeeeeceeeetee ettt sasssesssssasssesans | avsessessnns | arvenes 03/30/2006...... WDR WARBURG DILLONR...

577223 10 O|MATTSON TECHNOLOGY INC......cocosvreireeieirereseiieiesc e sessssssssssssssssssess | evvessessnns | aeveens 03/30/2006...... VARIOUS.......cooovvereirirennas

58552D 73 9|MELLON INSTITUTIONAL FUNDS - THE BOSTON........cocooivereireieieiiesessississsieniens | svevissiienns | evveene 03/29/2006...... NON BROKER TRADE.......

594918 10 4|MICROSOFT CORP........cccstvereieireiietesre ettt ss s sss s sssssssessesssens | avsessessens | seveees 03/30/2006...... WDR WARBURG DILLON R
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Statement as of March 31, 2006 of the PhySiCianS Health Plan Of Mid'MiChigan

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired by the Company During the Current Quarter
3 4 5 6

1 2 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market
Identification Description Foreign Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
60741U 10 1 |MOBILITY ELECTRONICS INC.......covueieieicieicreteie et ssssesssssssssessssssssaes | essessensens | evvans 03/30/2006...... KNIGHT SEC BROADCORT
62913F 20 1 |{NITHOLDINGS INC......ocvviverieriericieiesessre e ssssssssssssssesssssssssessssssssses | essessasssns | evees 03/30/2006...... KNIGHT SEC BROADCORT
651718 50 4|NEWPARKRES INC PAR........cooiiiireieietes sttt sssssessssssessesssssssssssennas | avsessassnns | aeveens 01/27/2006...... VARIOUS........ccovovereree
678026 10 5|OIL STATES INTERNATIONAL INC.....c.ciereirierierissiesrssiesiesisssiessessesssesssssessessessennns | avessessiens | veveees 03/30/2006...... VARIOUS.......ccoovivererens
683399 10 9|ONYXPHARMACEUTICALS INC.. [ USRS R 03/30/2006...... KNIGHT SEC BROADCORT...
683718 30 8|OPENWAVE SYS INC COM.....cooieeieircieeieieiestseiesisssssssssssssssssssssssesssssssssessssssnss | avsessessens | aeveees 03/30/2006...... KNIGHT SEC BROADCORT
690768 40 3|OWENS ILL INC NEW......cocoereiercciseeeeetseesse ettt sessesssssessssssessssonss | svsvsssnnnses | oevenes 02/07/2006...... JEFFERIES AND COMPAN.........oooeteeecee et
693390 59 3|PIMCO MODERATE DURATION FUND......cccovmiimmirnirirnrenersermsessiseessesseseessssssesseees | aesessnsssnns | seeees 03/31/2006...... NON BROKER TRADE............ I
701081 10 1|PARKER DRILLING CO C.....oovorreririreieirisiesiseississsssesssssssssssssssssssssssssssessessssssessens | svsessenssens | seeees 03/30/2006...... KNIGHT SEC BROADCORT... | Lo
717081 10 3|{PFIZER INC....ovoeereiecirieiecseteessie et sesssssss st sssssssssessssenssens | ansessanssens | nesees 03/30/2006...... MORGAN STANLEY AND C... o
742718 10 9|PROCTER & GAMBLE CO......coovviieeeeieteecceeeeesee e sssses s sssssssesssssnns | evsesssssanns | aevenes 03/30/2006...... WDR WARBURG DILLONR... I
750077 10 9|RACKABLE SYSTEMS INC.....c.ceveiieiciceteicieste e sesssssssssssessessssssesssssenss | avsessessens | ervenns 03/30/2006...... VARIOUS................ L
761525 12 0[REVLON INC RT ..ottt st sasstessssssessesans | avsessessaens | aeveees 02/23/2006...... RIGHTS AWARDED .U
761525 50 O[REVLON INC......oooiviicetceisese sttt ssesse st sssssss s ssssssssssanns | avsessesseens | aevees 03/30/2006...... VARIOUS........coevoverernee Lo
78388) 10 6|SBA COMMUNICATIONS CORP........oveviretctcisssiesississssesisstsssesssssessesiessesssessessessses | sresssssienss | eovenns 03/30/2006...... KNIGHT SEC BROADCORT Lo
852061 10 O|SPRINT NEXTEL CORP........cccovereeiercieeteieiee st sssssssssssssssesssssssssessssssnss | avsessessens | aeveens 02/09/2006...... CREDIT SUISSE FIRST...... Lo
85856W 10 5| STELLENT INC.....cooiviieiieieieiese ettt sssssssssssesssessessesssessenss | ssessessiesss | soveens 03/30/2006...... VARIOUS........cccoommnvne | Lo
87234N 30 2|TCW SELECT EQUITIES FUND.......covverieiierierieiseeesiseeeesssssssssssssssssssssssssssssssnsses | sessessansses | nesns 03/29/2006...... NON BROKER TRADE... | Lo
87651B 10 4| TASER INTERNATIONAL INC.......coosriirrrrisriesiesisssissssiesssensssiessssssesssssssssesssssssssssens | avsessessiens | veveens 03/30/2006...... VARIOUS.......coovvererrrrirnnnas | Lo
879360 10 5| TELEDYNE TECHNOLOGIES INC.....ccoovvrrireirerrinrieieisssississessssssessssssssssssssssessenss | svsesssssens | veeeees 03/30/2006...... KNIGHT SEC BROADCORT... I
90328M 10 7|USANA HEALTH SCIENCES INC.. SO ISR IS 03/30/2006...... KNIGHT SEC BROADCORT... . L.
904034 10 5|ULTRATECH INC......oovoeterereecteeeetceetee e stessessasssessssssssssssssssssesssessssssansens | aveessessens | aevenes 03/09/2006...... BAIRD ROBERT W & CO.....ovurcrrieteeieiee ettt assanes Lo
922417 10 O|VEECO INSTRUMENTS INC......ooriioeeeeeetieeeseecteeeeeeteetesseessessssseesssssssssssesssessssssssnsens | aveesssssnss | ervenes 03/30/2006...... VARIOUS ...ttt sa s ssas e I
92553Q 20 9|VIASYS HEALTHCARE INC......oieieiiieiereireieeineineeseessseeesseesessessssssessessesssessessesssssssssns | sessessenssns | nsene 03/30/2006...... KNIGHT SEC BROADCORT...
926734 40 1| VIGNETTE CORP.....eoeititeeieetteeree ettt sss e st ssssssns | avsessessanns | arvnes 01/04/2006...... CREDIT SUISSE FIRST......
94946T 10 6|WELLCARE HEALTH PLANS INC.......ovuiicicvctctcieeveetse e teesissas st ssssesssssaesans | essessessens | evvans 03/31/2006...... VARIOUS.......ccoevovererne .
957663 70 1|WESTERN ASSET FDS INC INTER BD PORT INST.....c.coceeierereeieiereeiesessessenas | cvevieniiens | eevens 03/31/2006...... NON BROKER TRADE..........c.cooiieieieistinese st sessssssssenens
G4412G 10 1|{HERBALIFE LTD USD COM SHS.........coveiieiiirieisiierie st ssssessssssens | sessesssssens | evees 03/30/2006...... VARIOUS ...ttt st
460951 10 6|INTEROIL CORP........cccecrvrrrnnee [P [ 03/30/2006...... KNIGHT SEC BROADCORT... e
654902 20 4[NOKIA OYJu.ooieiieeririeriesiesiesisssiesesssssesse e sssssssessessssssssssssssssssssssssssssssssssssssesses | Fovvesensnns | veveees 03/30/2006...... WDR WARBURG DILLON Ru....ovvririrriciiiesie e
892331 30 7|TOYOTAMOTOR CORP......ccocovrmrmrireireimsieieemstssssessssssssssssssssssssssssssssssssssssessassanss | Fovvssennens | veveees 03/30/2006...... WDR WARBURG DILLONR...
(98268 10 8|XYRATEXLTD ...03/30/2006...... |VARIOUS..........cocrnrinnnas
6899999. Total - Common Stocks - Industrial & Miscellaneous..
7299997. Total - Common Stocks - Part 3..........ccoovvievrnnnnas
7299999. Total - Common Stocks..................
7399999. Total - Preferred and Common Stocks........
7499999. Total - Bonds, Preferred and Common Stocks

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues.....




Statement as of March 31, 2006 of the PhySiCianS Health Plan Of Mid'MiChigan

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of by the Company During the Current Quarter
5 6 9 10

03

1 2 3 4 7 8 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CcusIpP g| Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment | B.JA.C.V. | Changein Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
Common Stocks - Public Utilities
868157 10 8|SUPERIOR ENERGY SERV.......ccooocnnnnre. [...].01/04/2006 | SIMMONS & COMPANY IN..... | 150.000 3294 | .. .0, S - 3,007 3,158 (151) [ coveercerrennernes ) — (151) 3,007 . 287 27 [ P DO |
6699999. Total - Common Stocks = PUDIC UHIHIES..........corrierisriisiiissii s 3294 | ... )., T [~ 3,007 3,158 (151) .0 {1 [ (151) 0 3,007 0 287 287 0. XXX..... | .XXX...
Common Stocks - Banks, Trust and Insurance Comy
171232 10 1 [CHUBB CORP......coooormrreerrreernreerneeeenneens ...|.01/10/2006 | MORGAN STANLEY AND C.... 75.000 7,357 4,573
38141G 10 4|GOLDMAN SACHS GROUP INC............... ...|.01/26/2006 | MORGAN STANLEY AND C.... 50.000 6,757 5,106
G7127P 10 0 |PLATINUM UNDERWRITERS HOLDINGS | F |.03/29/2006 | VARIOUS....... 600.000 17,740 17,595 .
6799999. Total - Common Stocks - Banks, Trust & Insurance Companies... 31,854 0 27,274 0
Common Stocks - Industrial and Miscellaneous
000886 30 9|ADC TELECOMMUNICATIO.......ccoorrrevrnnee ...|.03/02/2006 | WDR WARBURG DILLON R.... 371.000 9,654 6,473
00437P 10 7|ACCREDITED HOME LENDERS HOLDIN( ... | .03/10/2006 | VARIOUS....... 400.000 19,551 19,404
00949P 10 8|AIRTRAN HLDGS INC ...|.03/24/2006 | AVONDALE PARTNERS LL.... 150.000 2,641 2,197
019589 30 8|ALLIED WASTE INDS IN. ...|.02/21/2006 | VARIOUS....... 500.000 5213 5,241
042735 10 0|ARROW ELECTRONICSINC........cc.crneren. ...|.03/16/2006 | JEFFERIES AND COMPAN..... 200.000 6,689 7,088
044103 10 9|ASHFORD HOSPITALITY TRUST INC ...|.02/07/2006 | PELLINOR SECURITIES......... 150.000 1,752 1,673
04743P 10 8|ATHEROS COMMUNICATIONS INC......... ...|.01/31/2006 | FIRST ALBANY CAPITAL........ 150.000 2,817 1,418
101388 10 6|BOTTOMLINE TECHNOLOGIES INC........ ...|.02/07/2006 | VARIOUS....... 250.000 2,849 4,181
15135B 10 1|CENTENE CORP..........cc..... ...|.02/10/2006 | VARIOUS....... 500.000 12,698 14,279
210795 30 8|CONTINENTAL AIRLS IN ...|.02/22/2006 | VARIOUS....... 650.000 14,515 12,914
G4933P 10 1|IPC HOLDINGS LTD.... ...|.01/13/2006 | VARIOUS....... 250.000 6,833 7,174
253752 10 9|DIGENE CORP ...|.03/02/2006 | CUSTOM EQUTIY RESEAR.... 100.000 4,128 3,500
29256X 10 7|ENCYSIVE PHARMACEUTL.......cccccvvrmrrens ...|.03/27/2006 | INSTINET CLEARING SE........ 400.000 1,950 3,594
292659 10 9|ENERGY CONVERSION DEVICES INC... | ...|.02/06/2006 | VARIOUS....... 300.000 14,657 7,674
315616 10 2|F5NETWORKS INC......c.ccovvvvmiervirnrrirnenns ...|.01/11/2006 | CREDIT SUISSE FIRST........... 100.000 5,811 4,090
367220 10 0|GASCO ENERGY INC ...|.02/17/2006 | VARIOUS....... 300.000 1,740 2,183
37184C 10 3|GENESIS MICROCHIP INC. ...|.01/19/2006 | VARIOUS....... 550.000 10,342 11,616
428236 10 3|HEWLETT-PACKARD CO... ...|.03/08/2006 | WEEDEN & CO, NEW YO...... 300.000 9,837 5,265
45071R 10 9|IXIA ...|.01/06/2006 | VARIOUS....... 700.000 7,743 11,978
58405U 10 2|MEDCO HEALTH SOLUTIO.......ccoooveerenern. ...|.02/16/2006 | VARIOUS....... 250.000 13,904 7,620
589981 10 9|MERGE TECHNOLOGIES INC ...|.02/24/2006 | VARIOUS....... 700.000 13,779 18,461
651718 50 4|NEWPARK RES INC PAR... ...|.03/28/2006 | VARIOUS....... 900.000 7,049 7,167
654798 50 3|NITROMED INC ...|.01/25/2006 | VARIOUS....... 350.000 4,309 6,377
674599 10 5| OCCIDENTAL PETROLEUM CORP.......... ...|.01/26/2006 | MORGAN STANLEY AND C.... 100.000 8,958 7,988 ) 2,150
678026 10 5|OIL STATES INTERNATIONAL INC ...|.02/09/2006 | HOWARD WEIL LABOUISS.... 50.000 1,892 | .. 1,584 ) 1,548
683718 30 8|OPENWAVE SYS INC COM .| ...{.01/09/2006 | WEDBUSH MORGAN SECUR 100.000 1,968 , 1,747 ) 1,198 .
693390 59 3|PIMCO MODERATE DURATION FUND.... |...|.03/28/2006 | NON BROKER TRADE............ | ccccc... 120,240.000 | .......... 1,200,000 |...covvenee XXX v [ s 1175792 | ... 1,210,822 | ....... (35,030) | vvvcereireriens [ eerverreriennirens | reeeenn(35,080) [ covnvirriieniins [ v 1,175,792 | oo,
701081 10 1|PARKERDRILLINGCOC........ ...|.02/15/2006 | HOWARD WEIL LABOUISS.... 200.000 1,826 . 1,167 2,166 (999) 1,167
750077 10 9|RACKABLE SYSTEMS INC. ...|.02/23/2006 | VARIOUS....... 100.000 3,604 1,900 2,848 (948) 1,900
75605L 10 4|REALNETWORKSINC.... ...|.01/03/2006 | FX-JP MORGAN GMBH, F...... reveeennn1,100.000 ..8,229 ....8,454 8,536 (82) 8,454
761525 12 0|REVLON INC RT. ...|.03/20/2006 | RIGHTS EXERCISE................. rerrereeneD, 281000 | i | e XK i | i [ e | s | e | Q[ |
761525 50 O|REVLONINC ... .02/23/2006 | RIGHTS EXERCISE.........cooconve. [ rnrrrermnriiinrrinnneins [ eervnreemmneeinnnrennnees [ ennneeens XX [ [ | e | aeveinssesnnneeinnes | sevenmnnssnneeenns | cvvmnmnennnennss0. | voneesneseesnnees | conseeennes
78388J 10 6|SBA COMMUNICATIONS CORP. ...|.02/02/2006 | MERRILL LYNCH AND CO...... 250.000 5270 ..2,432 4475 (2,043) 2,432
832727 10 1|SMURFIT-STONE CONTAINER CORP.....|...|.02/14/2006 | MORGAN STANLEY AND C.... 500.000 6,334 ..6,063 | ..o 7,085 | i (1,023) 6,063
879360 10 5| TELEDYNE TECHNOLOGIES INC............ | ...|.01/12/2006 | BANC OF AMERICA SECU..... 50.000 1,616 ..1,223 (232) 1,223
87959M 10 9|TELIKINC............ ...|.03/24/2006 | VARIOUS....... 931.000 17,833 17,314 17,314
883203 10 1|TEXTRON INC. ...|.03/17/2006 | CREDIT SUISSE FIRST........... 75.000 6,987 4,009 4,009
90328M 10 7|USANA HEALTH SCIENCES IN ...|.02/23/2006 | LIQUIDNET INC, BROOK. 150.000 6,285 6,902 6,902
904034 10 5|ULTRATECHINC.......ccocovvrnuenns ...|.03/13/2006 | BEAR STEARNS & CO IN....... 100.000 2,147 2,063 2,063
922417 10 0|VEECO INSTRUMENTS INC........cccovvvvneee ...|.02/113/2006 | VARIOUS....... 150.000 3,362 ..2,826 2,826
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SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Dlsposed of by the Company During the Current Quarter

1 2 3 4 7 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CcusIpP g| Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment | B.JA.C.V. | Changein Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year
926734 40 1|VIGNETTE CORP ..|.03/20/2006 | VARIOUS....... 400.000 6,127 XXX 7,145 6,524 7,145 B (1,018)
904784 70 9|UNILEVERNV......... . .03/22/2006 | SALOMON BROTHERS INC... 150.000 10,470 10,298 10,092 378
G24182 10 0|COOPER INDUSTRIES LTD.... F |.01/27/2006 | MORGAN STANLEY AND C.... 75.000 5,888 5475 2,624 3,265
G3930E 10 1| GLOBALSANTAFE CORP........ccooooimsmriv F |.03/31/2006 | CREDIT SUISSE FIRST........... 150.000 9,102 7,223 5,084
6899999. Total - Common Stocks - Industrial & Miscellaneous............ 1431553 | ... 1,453,424
7299997. Total - COMMON SOCKS = PAM 4. ereesreeessereeseees s s eee sttt 1,461,834 | ......... 1,488,934
7299999. Total - COMMON SHOCKS. .....uureerrrrrssreesssressssess s s 1,461,834 | ......... 1,488,934 461,
7399999. Total - Preferred and Common Stocks....................... ,523,507 1,461,834 .1,488,934 0 1,461,834
7499999. Total - Bonds, Preferred and Common Stocks ,523,507 1,461,834 1,488,934 .0 1,461,834

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues:
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Statement as of March 31, 2006 of the PhySiCianS Health Plan Of Mid'MiChigan

SCHEDULE DB - PART A - SECTION 1

Showing All Options, Caps, Floors and Insurance Futures Options Owned at Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14
Number of Date of Strike Year to Date Used to Other
Contracts or Maturity, Price, Date Cost/ Increase/ Adjust Basis Investment/
Notional Expiry, or Rate or of Exchange or Option Book Statement Fair (Decrease) of Hedged Miscellaneous
Description Amount Settlement Index Acquisition Counterparty Premium Value * Value Value by Adjustment Item Income
Showing All Options, Caps, Floors and Insurance Futures Options Written and In-Force at Current Statement Date
1 2 3 4 5 6 7 8 9 10 11 12 13 14
Number of Date of Strike Date Year to Date Other
Contracts or | Maturity, Price, of Increase/ Used to Investment/
Notional Expiry, or Rate or Issuance/ Exchange or Consideration Book Statement Fair (Decrease) Adjust Miscellaneous
Description Amount Settlement Index Purchase Counterparty Received Value * Value Value by Adjustment Basis Income

NONE
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Statement as of March 31, 2006 of the PhySiCianS Health Plan Of Mid'MiChigan

SCHEDULE DB - PART C - SECTION 1

Showing All Collar, Swap and Forwards Open at Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
Date of Strike Date of Year to Date Used to Other
Maturity, Price, Opening Cost or Increase/ Adjust Basis Investment/
Notional Expiry, or Rate or Position or Exchange or (Consideration Book Statement Fair (Decrease) of Hedged Miscellaneous Potential
Description Amount Settlement | Index Rec (Pay) | Agreement Counterparty Received) Value * Value Value by Adjustment Item Income Exposure
Showing All Futures Contracts and Insurance Futures Contracts at Current Statement Date
1 2 3 4 5 6 7 8 9 Variation Margin Information 13
10 11 12
Date of Used to
Number of Maturity Original Current Variation Opening Exchange or Cash Adjust Basis Potential
Description Contracts Date Value Value Margin Position Counterparty Deposit Recognized of Hedged Item Deferred Exposure

NONE




Statement as of March 31, 2006 of the

Physicians Health Plan of Mid-Michigan
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 Z

1 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During|  at Current
Depository Code Interest | Current Quarter | Statement Date | First Month | Second Month | Third Month *
Open Depositories
Comerica Bank.........ccoveurevermrereereereienseneenns Lansing Division 900,405 XXX
National City Bank............... .. Lansing Division. 22,122 XXX
The Chase Manhattan Bank .. LanSing DIVISION.........covvnieunirs | veeereineinins [ ereerneneinnes | vevereineinnenseeens [ evreeneenssseneennnnes | oees (7,828,758) ) ) [ XXX
The Chase Manhattan Bank.... .. Lansing DiviSion = JXN........cccccee | coerriimnnins | vvverveieinnies | eeenvsiesienssssenens | enseesnssssesissessinss | soeevssennes (3,930) ) ) | XXX
The Chase Manhattan Bank.... . Lansing Division - veeennenn(10,318) )| .. ) | XXX
The Chase Manhattan Bank.... Lansing Division - MKG.......c.ccce. | cecerieiinines |ivnsnisnisninns | cesnersnsisssnssnsnsins | avseesssssessessnesens | cosseerees (22,138) ) ) | XXX
0199999. Total Open DEPOSHOMES. .. .. reurerrererressrsarssessreserssrssrsssesesessssssessessees KKK [ e XXX | s [Vl 0].... (6,942,618) ) ) [ XXX
0399999. Total Cash on Deposit.... e L0 (6,942,618)] .....(6,295,138) | ...(12,936,311) | XXX
0599999, TOtAl CASN.........cverreeereereereereeiteeeeeeseesees e seesees s eesenesenseesenssesseesensanes 0f... (6,942,618)] .....(6,295,138) | ...(12,936,311) | XXX

EO8




Statement as of March 31, 2006 of the PhySiCianS Health Plan Of Mid'MiChigan

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned at End of Current Quarter

1

CUSIP
Identification

Description

3

Code

i

Date
Acquired

5

Rate of
Interest

6

Maturity
Date

7

Book/Adjusted
Carrying Value

8

Amount of Interest
Due & Accrued

9

Gross Investment
Income

603

NONE
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